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very strong; still, as these figures show, she is weak 
ened. Ever since the collapse at Vienna there has been 
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a tendency in the rate of interest to rise in consequence. On 
this acconnt there has been a tendency to export gold, and 
probably if our rate of discount be not altered that tendency 
may continue. The home trade, it is true, is not augmenting. 
There are no signs of an augmenting discount demand. Still 
the Bank is certainly getting weaker, and probably unless 
something new occurs the rate will rise soon. 

The Bank will, it is true, not be very anxious to raise its 
rate. Its discounts are lower than they have been for a 
very long time. 
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When the business of the Bank is so much reduced naturally 
they will not wish to raise the rate if they can help it. They 
must wish to attract business by a low rate, not to repel it by 
a high rate. And though the Bank should be compelled some- 
what to raise its rate of discount, as perhaps it will, it is not 
possible that any great increase in the value of money can 
happen soon. There are still 49,000,000/ of bullion in the 
Bank of France, and as long as this is so money in England 
must always be at alow value. If it should rise much 
so near a supply must pour in rapidly, and must reduce the 
rate. 
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A PRACTICAL PLAN FOR DEALING WITH IRISH 
LAND TENURE. 

Tue defect of the Irish Land Tenure question is that nomoderate 
person proposes a plan. Wild schemes are many, suggestions 
of detail, more or less sound, are many too, but no scheme, 
at once moderate and complete, has been laid before the 
public,—at least we do not know where to findone. An article 
is too short to contain a whole plan (all details must be 
omitted, though often most important); still we will venture 
to set down barely and shortly something which we believe 
contains most of what is wanted and is possible, and which even 
where defective may help others to see what else is needful 
too, and in what manner it can be best supplied. 

What, then, is our end? We at least wholly disbelieve 
that it is at once possible to give the Irish people real content, 
or any feeling like it. Ages of misrule have left too many 
sores for any single law or any single year to heal them. To | 
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Investor's Manvan is now sold separately, price 9d 
stamped, 8d unstamped. If taken as a SUPPLEMENT to 
the Economist, it remains at its former price, 6d. In 
addition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 


THE STATE OF THE MONEY MARKET. 


THE money market is now in a somewhat peculiar state. 
Money does not much rise in value, and yet the reserve in 
of England is perceptibly weaker. Three months 


» on July 1, when the rate of discount at the Bank 
was 34— 


make an Irish peasantry contented, rich, and happy, will re- 
quire many years and long good government. A rash act 
may easily increase our evils; an “ heroic remedy” cause | 


£ misery which it will need “heroism” to bear. But three 








sll : 952,000 tenure on which the mass of Irish tenants hold their farms |, 
ing a reduction of 952,000/, and yet the Bank rate is now | is far too generally a mere tenancy-at-will, The actual 
_— three months ago it was 34. cultivator has no such security for the present and no/| 
York loss of credit at Vienna and the gold panic in New | such confidence in the future as would make him 
have both weakened the Bank of England. Not much | work well or farm improvingly. 3. The line between 
indeed—for tried by any old standard she is still | Irish landlord and Irish tenant dangerously coincides: 
ET ii tae ei baioninnon — . 
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eerie aneneasitnaniunndaammmammnenen yy sree patent evils may be much alleviated if they cannot be in 
ptetliataiahndbeibembctdbtinatineiancarcieanneinies 891, a monsent:cured. 1: The: Irish: people: think it:. plainly 
_ Being a reduction of ...., pencakdusnenthactasbicass 1,496,000 unjust that the tenants who improve the landlord’s land 
on the same date— should, as a rule, never be paid for the increased value they | 
The coin and bnilion in both de _# ¢ create, even when their “ improvements ”’ are of the most useful | 
Tt now is ..... argn ' mania ppb oo and necessary kind,such as theerection of farmhouses and farm 
SOOO POOR eer s eee earererensecreeccessceseereses " ret buildings, without which cultivation is impossible. 2. The | 
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. ee ras , 
with that between Catholic and Pro . It is sot ;eumably what they like. But-in some disttiets of Ireland |} 
good for the welfare of Ireland, it is still less good forthe land is @ necessary, or nearly 80, of life»—if a ‘tenant cannot f 
British Empire, that the ownership of land should seem to | have it he starves. Between a landlord'who sells’the means |} 
belong exclusively or mainly to any single race or any single | of life and a tenant who wants te ‘live there's no equal 
religion. The economical relation of landlord and tenant bargaining. We must not apply the common rule of equal 
must be-antagonistic, and it is dangerous to embitter it by | contract where equal contract is not possible. We pro 
contrasts of race or by contests of religion. therefore, in tenancies at will and short leases, to make void 


First, then, as to the past. Suppose we remove the | * of no effect any renunciation by the’tenant of his rightits 
existing grievance of Irish tenants by giving them for all enpeEneaen for improvements ‘either before’ or during his 
\| identifiable improvements made since some fairly recent day | *P4ncy- 


;| a charge on the land by way of mortgage. In every Irish A principal good effect of this would be to multiply 
|} county we would establish arbitrators or valuers (perhaps long leases. If a landlord grants to a tenant pers 
|| under the existing Board of Works, but such details we cannot | manent possession of the land, presumably he is not jn a 
| speak of), who should, on the tenant’s application any time | position to exact extreme conditions for it, or at any rate he 
| within the next year or two, adjudge what the tenant is en- | does not wish to do so. He chooses to put the tenant for s 
titled to and what he is not for making his landlord’s land | long time beyond his power, and therefore he is not to 
} better. tyrannise even if he could tyrannise. During a long term too 
To this ai first sight there is no plausible objection, but still | a tenant can in part at least recoup himself for improvements 
there are some difficulties. There are a few cases perhaps in | if he choose to make them, and he has what the Irish valug 
which the landlord may not have wished the tenant’s improves | so much—the sense of secure power and quasi-permanent occu. 
'| ment, and where he can prove that he forbade it in such cases | pancy. To compel all landlords to give long leases is inypossis 
| we would refuse compensation. The tenant had his warning, | ble; the best we can do is to give a large legal bounty forthem, 
and if he disregarded it he did so at his peril, and must lose. | If we burden tenancies at will and short leases with strict ingi- 
But the common case is that the landlord looked on and let | dents of tenure which the landlord may not wish, we sofer 
| the tenant work, and here, if he is the same landlord, it is | induce him to grant a long and secure possession of the soi) 
fair he should pay. But if there has been a change of | to good selected tenants, which is what the wisest Itish 
possession it is not fair. Suppose a man has bought an estate | desire, and what it seems would really be best. 
in 1869, on which, with the landlord’s tacit connivance, a Some persons would go farther. It is said—“ We requizg) 
tenant built a farmhouse in 1868, he may justly say—* I | “ not simply compensation for the past, but likewise certainty 
“ bought what I found. I valued what I found. I entered | “ for the future. The mass of Irish tenants want some sort of 
“ into such and such legal rights, and I gave for those rights | “ fixity to be settled in advance before they make the improves 
“such and such equivalent. I did not know and could | “ ments, orelse they will not be happy. Why not let:the 
“not know the history of the land. I did not know | “ tenant serve a notice on his landlord that he is going to make 
| what questions of difficulty it might present, and I could not | “ such and such improvements, and (with a schedule of them) if 
« have adjudicated on them if I had known.” A mortgagee | “ tlie landlord does not forbid, give the tenant fixity of tenung 
is in a still stronger position. He may say—“ I lent my | “ whilehe makes them?” But not to speak of other objec. 
“ money on the land as I found it under the law as I found | tions, this plan will not do what it means to do. Itisa 
|| “ it; if you change the law so as to weaken my security, you | popular remedy for diffused discontent, and it ought t 
‘| “ are changing my bargain, and though you may help some- | fore to be a remedy which the ordinary man, the 
one else, yet you are acting unjustly by me unless you com- | Irish tenant, can make use of. But not one Irish tenant in ten 
“ pensate me.” Where there has been a new mortgage or a | thousand can make a ‘‘deseription or schedule of contemplated} 
new purchase, the arbitrators must see what new rights have | “improvements.” He cannotturn engineer or draughtsman; it 
'| thus been created, and if necessary we must pay for these out | is much if he can write and read. No general good can be 
|| of the taxes, for it was our bad law which gave the tenant | expected from an enabling Act of which only a few scattered |) 
one good right, and the new landlord or mortgagee one also people can ever avail themselves, 
equally good. But for the most part there will be no such | These two enactments taken together, if properly settled |) 
difficulty in this retrospective enactment ; the tenant will have | and well worked, seem sufficient to remove the sense of injus- 
a charge on the land for the new value he has given to it | tice which the Irish tenant feels at having to do lasting work 
with the sanction of the landlord who owns the land still and | on land which only for a short time belongs to him, aad from 
who gains by its increased value. which he may at any instant be ejected. They might and should 
Secondly, as to the future, in all tenancies at will and all | be helped by clauses giving the Exchequer power to lend money 
very short leases (we cannot settle the length of term in a both to tenants and to landlords for improvements, and to 
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paper such as this), let all tenants’ improvements belong to the | take security for it upon the land. In this mode the first | 
tenant by presumption of law, and let the valuers at the end | two evils—at least the root. of them—the popular sense off 
of the tenancy, or when required either by landlord or by | wrong and robbery, so far as it rests on any just ground, may || 
tenant, adjudge the value of the improvement. it appears be removed. 

| As to the principle of this too, there will not be now much These plans, or others simular, will mitigate, if not cure, 

| objection, though there has been a great deal in time past. ; the sense of injustice now caused in the Irish tenant's mind 
A reasonable presumption of law should always be in accord- | because he does not reap where he has sown, and also the} 
ance with the probable fact, and now in Ireland the common | sense of insecure position necessarily incident to all mere 
agricultural presumption is not in accordance. Most likely | tenancy-at-will. But how are we to cure the third grest 
the landlord did not pay for the farmhouse, and therefore | evil,—how are we to give the common Catholic or Celti¢ 
he ought not to have it ; most likely the tenant did pay for it, | Irishman any share in the ownership in what he thinks his 
and therefore he ought to have it. But on two points there | own soil ? 

will still be some doubt. Is the tenant to give first a notice Perhaps we should answer this question best by another 
to the landlord of what he is going todo? If he makes an | Why should we wish to give the poor Celtic Irishman this owner 
improvement without telling of it, is hetobe paidfor it? Wesay | ship? Will it be a benefit to him or will it be acurse? He wants 
certainly the landlord should always watch his land, should | it no doubt, but we are not to give it him because he wanlt 
see that his tenant is not doing what he does not like, should | it. If it will really benefit him and we cam give it, we ought |} 
take care that though his particular plot of land be benefited, | to give it; but if it will probably hurt him we ought not to} 
his entire estate is not, as might easily happen, made worse. | give it. Now according to the best evidence a sudden gift of 
He should take heed to his property, and if he does not he | land to the ordinary Irish peasant would do him far moreyy 
should take his chance. So far we have no difficulty ; but | harm than good. He would cease to labour on it, or he 
how if he uses all his power, if he compel his tenants, as Lord | would labour as little as he could. He would look out for ai 
Leitrim no doubt would, to forego the advantage of the new law, | tenant to labour for him; he would divide and sub-divide 
and contract “that all improvements shall belong to the land- | the soil till the holdings became again as minute as belore}) 
“ lord, any Act of Parliament to the contrary notwithstanding?” | the great famine. The ownership of land is a great im] 
Which then is to be preferred—the contract of the parties | centive to toil to an industrious population; but 

or the rule of law? If the contract were a real and free one, | temptation to idleness to am idle, ‘The instinct,’ it 
no doubt it ought to be preferred. If two people capable | has been said, “of a Southern Irishman is to sub-let; 
of doing what they like make a contract, the contract is pre.'he will gratify at onee his love of ease and his love 
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him the means. A sudden gift of Irish land to the com- 
Irishman would (as far as the best evidence goes) neither 
him richer, happier, nor more peaceable. In a genera- 
he would be worse off than now; he would undo what 
i discipline of twenty years has done; he would 
\eetda and sub-divide, he would let and under-let, till 1885 
be as bad as 1845. 

Bat it would be rash to infer from hence that nothing at 
glean be done or should be done. Though the ownership 
land would be a curse to common Irishmen it might be a 
reat boon to selected Irishmen, a great means of further im- 
+ to the best Irishmen. If only we could say which 
is fit to hold land, and which unfit, we might frame 
splan to make proprietors of those who would gain by it, 
gad not make proprietors of those who would lose. A perfect 
yheme we cannot propose, but would not this be something 
likeit? Suppose by continual improvements on land not his 
own # farmer had worked himself into a mortgagee; that by 
qntinual compensation he had attained a considerable interest 
in the land, why then should not the State lend him money 
ilo buy the fee, to purchase, that is, the land itself? Such a 
ignant has given the best proof that he is a fit person to be a 
land proprietor, for by continual industry he has acquired already 
agonsiderable interest in the land. He is chosen by a sort 
of “natural selection.” He will probably make an indus- 
trious proprietor because he is already industrious; he will 
ly not be ready to divide or sub-divide his property 
, has acquired that property by his own care and 

his own labour. 

We should observe too that it is thus that peasant proper- 
ties have been created on the continent where they answer 
best.. We are often told to imitate in Ireland the legislation 
of Stein and Hardenberg in Prussia. And what these great 
statesmen did was not to scatter ownership as a present among 
Germans good and bad, but to lend money to those who by 
mgular industry and in the course of years had acquired real 
tightsin the soil. They gave much to those who had already 
tamed much ; they added the entire ownership to those who 
hadalready acquired a part ownership. No doubt such a 

plan as this would only operate gradually and slowly; it 
would cause no sudden change in Irish ownership. It would 
imply be a loan of English money to particudariy industrious 
ish tenants whose landlords were willing to sell, and who 
tad by industry and frugality acquired a consider- 
able property in the land for themselves. And though 























































































ettled | bmo single moment would such a plan cause a great pro- 
a gress, yet in the course of years it might do much; at any 
taal tagit would give an opportunity and a hope to the best Irish 
ais ald tenant to be what he so much wants to be, a real Irish 
voor | mods 

and to| ; We have not touched on the Ulster tenant-right, which in 
first | mixed good and evil is a subject by itself. We cannot say 
nse of mything of it now, nor add anything, save that we are sure 
i, may ||) “sb (details apart) itis by one of the plans of the nature and 





which we have indicated, that the great question 


























| 
+ cure, || jw before us can be approximately settled or even prudently 
8 mind | *pproached, 
Iso the ee 
| mere THE ACCOUNTS OF THE INDIAN EMPIRE. 
d great | Wis greatly to be wished that the India Office would in one 
 Celtie}} fi poimt abandon the rigid etiquette maintained by the other 
inks his ts of the British Government. It is of course 
them responsible only to Parliament, but when Parlia- 

nother. ment is not sitting it would do well to publish in some official 
; owner manner its own version of important Indian facts, and more 
{fe wants|| § “pecially of Indian accounts. It is, for example, known that 
e wants Budget presented on 24th J uly to the House of Lords was 
e ought|| ffimany essential points inaccurate, that the Duke of Argyle 
“not to |} lad been misinformed by the Indian authorities, and that the 
gift of a the Indian Bxchequer is much worse than he 
ar more _ The broad fact is sufficiently clear, and is of course 
it, or hel] © the highest interest to business men, but unfortunately 
+ for ® withing but the broad fact is known. The office gives no 
b-dii ! t of its own, the papers supply their own calculations, 
ns before) § Nuch may be ‘authorised or not, and no less than four sepa- 

at ine] } “and conflicting versions of the story are already current, 
5 & + general effect of the confusion being to increase unduly the 
inet,” it Pili apprehension. Of course it would be most inexpe- 
sub-let 5 i the Secretary of State to commence a public con- 
his love} j » but a brief note stating that according to the re- 
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corrected as in a short, clear table appended, would give all 
business men accurate data for their calculations. At 
present the public believes that a new “deficit” of 4,000,0007 
has been discovered in some unknown way, whereas it would 
appear on a strict analysis of the very confused statements in 
circulation that as yet the only certain error is one of about 
1,000,000, Expenses to that amount for barracks and other 
buildings, and for stores ordered from England, were incurred 
in 1868-69, and were not included in the “estimated 
“‘ account” of that year, as they ought to have been. There 
may be hereafter a deficit of 2,000,00072 more, caused by re~ 
missions of revenue rendered necessary by the drought in the 
North-West, and by a fall in the price of opium; but this is 
a mere guess based upon the returns for the first half of the 
present year, and may be greatly increased or wholly removed 
by the returns of the second half. Such guesses are extremely 
misleading, and should be carefully avoided, more especially as | 
the Government of India, unlike that of Great Britain, pub- | 
lishes no quarterly returns, and the only basis for rumour must 
be half-comprehended whispers from the Treasury, 


The statements current this week are, in the absence of 
official figures, of the most unsatisfactory kind, and justify us 
in repeating the arguments which for many years we have 
pressed upon the Indian department. There are two 
dangerous errors in the management, and especially in what 
we may call the official history, of their finances. Their ac- 
counts are too imperfect and antiquated for instruction, and 
their estimates are too sanguine for safety. At this moment 
the very latest trustworthy account from India is that of the 
year ending 31st March, 1868, that is nearly two years 
old—every table later than that being based on guess work of 
a more or less satisfactory kind, but subject at the best of 
times to very serious error. The system, as we understand 
it, works in this way. The Financial Member of Council in 
Caleutta is called upon during April to make his statement of 
his wants for the coming fiscal year, and of his proceedings 
during the past one. He has at the time before him com- 
pleted accounts of the year before the last, and of some por- 
tion of the last. That is, in April, 1869, he knows 
accurately what happened between April, 1867, and April, 
1868, and something of what happened between April, 
1868, and December of the same year. [If he adhered 
only to certainties he would confine himself to the year, 
the accounts of which are settled; but as this would 
show how very old his accounts are, and be otherwise 
inconvenient, he patches up an “estimate” for the 
year just ended, which is always treated by Parliament and 
the public as accurate, and which is almost invariably wrong. 
The reasons for its being wrong are many, but the primary 
ones are these. A few months’ failure either in land receipts 
or receipts from opium may make a great difference, and 
averages are in those departments of very little use, while the 
Public Works accounts need a revision for which there is not 
time. The accounts of some eight different Governments, 
each with its “system” and its “policy of improvement,” 
have to be tested and verified, a task of immense anxiety and 
labour, in which heavy errors like those said to have occurred 
this year are without time almost unavoidable. We 
very much doubt whether, if the present system of 
account is maintained, this evil can be cured, and 
must repeat for the twentieth time that the first object of the 
Indian Exchequer should be so to arrange the collection 
of its data that the statement of April should be based upon 
certainties and not upon guess-work. ‘To do this we greatly 
fear the fiscal year must be altered. In so vast a country, 
with so many and so complicated accounts, it is vain to hope 
for an accurate balance-sheet less than four months old, and 
the Exchequer should insist rather on exactness than on fresh- 
ness in its accounts. If the fiscal year were the natural year, 
it might be possible for the Oalcutta Treasury to present, in 
May, 1869, a balance-sheet for 1868 free alike from errors and 
from guesses, but this is the very utmost that can be hoped 
for, and even this will require great severity in urging the 
subordinate spending departments to their work, and probably 
some great simplification in the methods of account. There 
appears to be great difficulty in the way of the latter reform 
owing to the want in India of scientific accountants, but the 
India Office mifht we think try 2 new experiment in that 
direction. We see no valid reason why clearer methods 
should only be invented there where arithmeticians are few, 
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why they should not also be invented here where they 
are many. What is there in the accounts say of the 
Madras Public Works, which should make them so unintel- 
ligible, say to Mr Baxter or Mr Stansfeld, or anyone familiar 
with such matters, that he could not suggest improvements 
or simplifications? We strongly suspect there are accountants 
in England who, with the data in possession of the India 
Office laid before them, would iu six months prepare forms 
scientific enough to preclude the possibility of any but wilful 
error, and simple enough to be completed and forwarded 
within the time suggested. If this cannot be done more time 
must be given—for of all systems the present one of mixing 
up certainty and guess-work is necessarily the worst. Old 
figures do not help business much, but new figures which are 
also inaccurate figures, make business impossible. 


a 


The evil as regards the past is mainly one of account, but 
there is another which affects the future. The Indian Chan- 
cellor of the Exchequer is compelled, like our own, to make 
some calculation of the sums he will want and the sums he 
will receive during the coming year, and he has a tendency to 
make this account much too sanguine. He wants at once to 
avoid retrenchment which annoys everybody, and new taxa- 
tion which annoys the Government. In England a Chan- 
cellor of the Exchequer who insists on economy is repaid for 
the abuse of the officials by the thanks and support of the 
tax-payers, but in India so long as new imposts are not im- 
| posed no tax-payer cares or even thinks of the condition of the 
| Treasury, and surpluses are consumed not in remissions of 

taxation, but in larger and larger public works. No serious 

remission has ever taken place except in a few Customs duties 

since we acquired the country. On the other hand, the Go- 

vernment is most solicitous to avoid new taxes, partly from 

fear of resistance, but chiefly from a well-founded conviction 

that the foreign government of India, great as are the benefits 
| it bestows, is still from the necessity of the case an unusually 
expensive one. The tendency therefore is always to risk a 
good deal for the sake of an apparent equilibrium without 
new taxation, and it is secured very often by a sort of defiance 
of fortune. The land rent is reckoned as if it were a dividend 
from English Consols, the revenue from opium is caleulated 
as if China had contracted for a fixed price, inconvenient 
works are carried to capital without sanction, and have to be 
put back again to revenue, and in one instance at least 
money raised by loan has been treated as an ordinary receipt. 
The consequence is that any misfortune of any kind deranges 
all calculations, and if it occurs has to be met partly by loan 
and partly by “‘ retrenchments,” which impede the working of 
the machine. Of course unexpected events will occur in England 
as well as India, but then in England they can be met in a 
way which in India is impossible. Suppose for instance there 
was some laxity in collecting the income tax, which threw Mr 
Lowe out by a million, he would issue Exchequer bills till 
he had corrected the laxity and got his money. Or suppose 
the tobacco duty to fall off suddenly, he would either find a 
substitute or put on additional pennies to the income tax. In 
India taxation has practically to be treated as in France, as 
a fixed quantity which it is most dangerous or inconvenient 
to increase—so inconvenient that it is easier to borrow. As 
at the same time the revenue is exceptionally liable to sudden 
failures, as for example through drought, or insurrection, or 
fluctuations in opium, a full Treasury can only be maintained 
by allowing a margin for possible misfortune, which 
margin should be a fixed one, and when actually saved 
be devoted as in England to the payment of debt. Such 
@ margin, though not actually stated in the accounts 
of Great Britain, is really allowed for in them. For 
many years past it has been the custom to under-estimate 
probable receipts, to make an insufficient allowance for the 
prosperity of the country, and the cash surplus has been used 
to effect a very perceptible reduction in the National Debt. 
The same prudence, which is after all only the commonest of 
business principles, which is displayed in every successful fac- 
tory, or foundry, or bank in the couniry, ought to be exhibited 
in India, and as strictly enforced from home as the payment 
of interest on the debt,—should in fact be a cardinal principle 
beyond the power of the department to alter o1 even to dis- 
cuss. Nothing less than this will, we fear, ameliorate an evil 
which is inherent in the Constitution of an Empire where the 
Viceroy, the Finance Minister, the Minister of Justice, the 
Minister of War, and all Governors, are appointed for five 
years, and at the end of them disappear. The temptation on 
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men so placed, with no future and no responsibility to 

payers, to make things pleasant, is irresistible, and can be = 
only by the check imposed by a systematic, and even exag. 
gerated prudence. 


THE DANGEROUS SITUATION IN FRANOR, 
Ir is impossible for any observant man to feel sanguine just 
now as to the immediate political future in France. All the 
elements of danger seem to be carefully collected, and to need 
only a scratch, a touch, a vibration to set them exp 


The Emperor has made great but unsatisfying promises, and |} 


is interposing delay after delay between even these 


and their fulfilment. Every day, irritating, ugly, but plausible || 


rumours are circulated tu the effect that far as the Em 
promises fall short of the popular demands, his actual 
tical offer to the nation will fall very much farther short of 
what he promised, even if he ever makes it at all. Thee. 
tended hand of the Emperor is certainly for the present in 
retreat. The political largesse he spontaneously pledged him- 


self to give is at least not yet forthcoming. The people ins |} 


terpret his reluctance as that of the miser whe, after 
promising a shilling in an evil hour, is now ing his 
pockets in anxious search not for the shilling, bat foran 
excuse for not producing it. All the rumours from Com 
piégne, (we are far from saying they are well-founded, but 
they show the suspicious temper of the people, if not the 
repentance of the Emperor), tend in the direction that the |) 
Emperor is paring down the proffered measure,—that hej! 
is negotiating in the hope that he may be let off with|! 
9d, 6d, or even 4d, instead of the shilling to which 
he had rashly pledged himself. But this is far from 
the worst. The mad proposal of M. Raspail to attend 
in the Chamber of Deputies on the 26th inst. and declare the 
Session constitutionally opened, in spite of the prorogation till |} 
the 29th Nov. which the Emperor has decreed, has: indeed 
been rejected by all the democrats of any standing and che |} 
racter; but their prudence has only brought upon them the 
wrath of the mob. M. Raspail himself has promised to bess 
good as his word, and has been assured by some 600 

that they will follow and support him. The Liberals-who 
have repudiated this policy, M. Jules Favre, M. Bugene Pel- 
letan, and M. Jules Ferry, and the others, have become sud- 
denly the most unpopular of men with the reds, and in Paris |! 
the reds seem just now to be carrying all their own way. The 
fury of democratic vanity too is rising. At the public meet |) 
ing the other day the mob cried out when the deputi 
addressed them—* Let us put on our hats ; the people should 
“ not uncover before their servants,”"—a very ominous sort of 
speech. The Rappel and the Reveil, which are all but omni- 
potent in Paris, are fomenting all this fury ; and when one} 
observes how well this fits in with the probable wishes of the} 
Government, which can hardly desire anything better thanaa | 
effervescence which will rudely shock the nerves of the French} 
middle-class again, it is impossible not to tremble for | 
issue. Worst of all perhaps the reports from the county) 
show that the ‘irritation there is at present little less tha 
the irritation of the mob in Paris, M. Gustave Fould=s 
Moderate—writes from Pans—‘ I am compelled to acknow 
“ ledge that the situation is most disquieting and the feeli 

“ of apprehension becoming general. All this reluctance 

“ putting off is incomprehensible and distressing to the lovers 
“of order. Our confidence grows less and less every day: 
M. Guyot, writing from the Loire, says that his constituency, 
“ though absolutely rural and composed of 184 small commune 
“ without a single town of importance among them, 18 pi 
“ foundly irritated by the accumulated faults of the Executive, 
“‘ and above all by the way in which it has of late flowam 
“the face of unequivocally expressed public opinion a8 i 
“ garded the prorogation of the Chamber.” With town and 
country thus acting and reacting on each other, and the 
Government sedulously inactive, provokingly dilatory,—if nat 
disposed for reaction, at least disposed to. be thought 1 
actionary, though not at all disposed to regret the stom. 
which its supposed reaction is exciting,—we can hardly 
ciate too highly the: danger of the situation im 
which for all political purposes just now is France. i 
once tumults to break out there, tumults which wouey 
excuse the adoption of inary measures by the 40-) 
vernment, the cause of constitutional liberty might aa 
delayed for another generation or two. If Paris am 
been fairly in revolt and fairly quelled by the army, ™ 
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| Ee sesinst the Government. If that most dangerous im- 


or’s Government would have an excuse for deferring sine 
crowning of the edifice, which only too many French 
would be willing and even anxious to accept. Every- 
now points to the danger of a collision between the 
and the authorities; the political capital which the 
me Government would make out of such a collision 
very likely set it up again in comparative prosperity 

least another ten years. If such a collision could by 
and self-denial be avoided, it is not easy to see how 
Government of the Emperor could avoid surrendering to 


1 


for at 


| the Parliament powers which hitherto it has most jealously 


, and which it certainly will not give up without a 
| pang. France united against the Government can 
gblain anything, if only she will not give the impression that 
jotic party is united against order and civilisation as 

ion is really given the Government will regain at least 
considerable part of the power it gained in 1848-9 as the 
| shield of timid property and anxious capital against the 

theories and wilder practice of abstract dreamers and by 
no means abstract robbers. 

Under such circumstances as these it seems to us obvious 
that the true friends of liberty in France are those who while 
they seize every legitimate opportunity of showing the Govern- 
ment their moral power, and the wide basis of national feeling 
on which their party rests, avoid with the utmost care the 
flightest opening for an emeute,—any step whatever which 
may give the inane even the shadow of an excuse for 
treating them as the allies of anarchy and plunder. The 
| Republican leaders have not merely acted wisely in declining 
the defiance of the Government which M. Raspail proposes for 
the 26th,—they would have acted in sheer political insanity 
had they done otherwise, and identified their cause with that 
of the swarming mob which may but too probably follow 
M Raspail to the Chamber of Deputies next Tuesday. Should 
the excitement which is already seething in Paris then boil 
wp into a whirlpool, and society once more have occasion 
to dread dissolution, no doubt it will be open to the 
Government to assert that it is the policy of the Radical 
party which has led to such a conflict, and to try and 
cate directly the chief leaders of the Opposition in the 
Assembly with the insurrection, But then it will be equally 
open to the Opposition leaders to deny this libel upon them in 
the face of the whole country ; they can point to their 
om circular appealing to moral force and deprecating the 
tallest opening for an appeal to physical force; they can 
tiort on the Government that in spite of the wilful delay 
interposed between its promise and its fulfilment of that 

ise,—in spite of the agitation which had spread through 
length and breadth of France at this symptom of its 
tmbiguous intention,—they had steadily counselled the 
titictest adherence to the proper political forms, and had 
themselves followed their own counsel. With such a position 
it will not be easy for a Government which consults public 
— at all to throw back on the Radical leaders the blame 
really attaches to its own perpetual delays. There 
Will be two parties representative of order instead of one,— 
that of the Government which will lie under the imputation 
ofhaving finessed for the outbreak which would then have 
Teally occurred, and that of the Radicals which will be kncwn 
@verywhere to have dreaded it and done all in its power to 
tvoid it. Itis impossible to ignore the immense gain to the 
cause of liberty even though the hurricane should come and 
the Government appear before the country in the grand part 
tithe guardian of property and the just judge of evil and 
Violent and designing men. 

Doubtless, however, the thing most earnestly to be desired 
is that all pretence for forcible intervention should, if pos- 
tible, be avoided. ‘The French people is more subject to 

tent reactions of feeling than any other in Europe. It is 
| @icitable, and audacious to the highest degree when excited ; 

a8, with many excitable temperaments, there is timidity 
tad a great tendency to sudden exhaustion at bottom. A 


“}/jf) SOnsiderable class—the commercial class—is cautious beyond 


the Ge 
ight 52} 
= val }*48 excitability of the people at large, moreover, which for 
__— 


caution of any other commercial class in Europe. They 
always dreaded violence, and given their full support to the 
‘inpire as the representative of order and authority, The more 
me present electric condition of Paris grows, the more 
Samestly will their sympathy and help be given to the 
[porermment, even though they suspect it of double dealing. 
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the last year—while in its suppressed and latent state—has 
all been a force favourable to liberty, would no sooner find a 
vent than it would exhaust itself in a vain di of 
revolutionary impulse, and be no more available for the pur- 
pose of any constitutional agitation, The profound insensi- 
bility, the sheer lethargy, which lay upon France for so many 
years after the coup d'état, is a warning which French 
politicians should never neglect. The same result might but too 
probably follow a new season of violence such as upset the 
Republic of 1848-9 ; and if it does not, it will only be because 
the leaders of the really popular party have wisdom to abstain 
sedulously from anything but the free use of moral and con- 
stitutional force. A really great leader of the Liberal party 
now should choose his steps as if he were undergoing the 
old trial by ordeal, and every other step might descend 
upon a hot ploughshare. He should hold to his principles 
with so-to-say ostentatious integrity, for nothing is more likely 
to irritate the people into open violence than any fear of the 
truth and steadiness of their leaders. But he should dis- 
countenance all display of violence, all dangerous effervescences 
of public feeling in the great towns, as he would discounte- 
nance a coup d'état itself. Nothing is more likely to lead to 
it. Temperate, bold, unshrinking in denouncing the dilatory and 
seemingly insincere policy of the Government, he should fear 
as an even worse enemy the shrieks of the Reveil and Rappel 
which the Government, we greatly fear, permits with a very 
sinister design. These journals are now raving against Jules 
Favre, and Simon, and Bancel, and the other leaders who have 
signed the protest against a demonstration on the 26th. That 
is well. Letthem think of it as if the Government’s dis- 
pleasure were really poured forth by a sort of ventriloquism 
through these favourite organs of the people. If the Radical 
leaders once fall into the trap set for them, liberty will only 
too probably be postponed for another decade at least. If 
they evade it and can only keep a firm face against excitement 
and violence of all sorts, we may yet see the Session open with 
a great victory over personal Government in France. 


EE eee 


THE EUROPEAN ASSURANCE CASE AND THE 
NECESSITY FOR GOVERNMENT INSPEOTION. 


Tue judgment of Vice-Chancellor James dismissing the 
petitions for the winding-up of the European Assurance 
Society is very able and very clear—the latter being a 
principal merit in all such decisions. Rules of law can 
hardly be too strict and definite. Whatever may be 
the interest of litigants in a particular case, the general public 
gain, if only simple doctrine is laid down which the plainest 
can be guided by. They will know what to do in their own 
private affairs, either in making future contracts or amending 
some weakness in arrangements already existing; and they 
will be in the best possible position for considering whether 
the law can be amended with advantage. 


In the present case the subject matter is one of great in- 
terest—in what circumstances can those concerned depend 
upon an insurance company being wound up? To the class of 
policy-holders especially it is essential to know whether the 
interference of the Court is of any practical business use to 
them at all—whether it comes early enough to guarantee 
them against continuing to pay premiums to an unsound con- 
cern which they happen to have contracted with, or against 
entering into contracts with companies already unsound ; and 
whether on the other hand there is any danger of a court of 
law breaking down a company which they would prefer 
having left alone. The decision of Vice-Chancellor James 
settles these points. It may reassure policy-holders that no 
insurance experiment will be interfered with by the caprice or 
opinion of the Court on matters where the policy-holders 
may think they can judge for themselves; but the court on 
the other hand neither directly nor indirectly gives any gua- 
rantee by the rules it lays down for interfering. It will only 
wind up a company in two definite cases—1. Where the 
company is unable to meetits debts in a certaintechnical sense— 
that is, where it has in fact committed what is equivalent to an 
act of bankruptcy; and 2. Where upon an account of its 
existing liabilities and assets it is actually insolvent. The 
latter point is the only important one. No insurance company 
that is at all sound is likely to commit an act of bankruptcy, 
but a company may well be solvent so far as accrued 
liabilities and assete are concerned, and yet be very unsafe, or 
all but certain to become insolvent. The Vice-Chancellor 
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however affirms that the Jaw does not permit him to consider 
what is future or contingent. Aa insurance company must be 
treated like any other joint stock enterprise. Its arrange- 
ments may be as bad as can be; experienced actuaries 
may pronounce against its continuance except by a miracle ; 
its insolvency in a technical sense may be inevitable at some 
future time ; but these are not matters for the Court. It has 
nothing to do with prudence or imprudence. Policy-holders 
and shareholders must, manage their own business. 

The rule is thus explicit enough, and we are bound to add 
that it is in our opinion substantially wise—that if there is 
any alteration of insurance law at ail, it ought not to be in 
the direction of conferring new powers of interference on 
judges. At first sight it might be thought an Equity 
Court could beneficially stretch its jurisdiction in matters of 
insurance a little farther. It seems hard that in a business 
where the liabilities are postponed there should be no power 


|| to stop a company which has manifestly embarked in a course 


imperilling the fulfilment of its liabilities, which has not only 
made it a matter of speculation whether they will be met or 
not, but in the judgment of experts has put it beyond doubt 
that they will not be met. But against this must be set the 


consideration that judges are not to make contracts for | —_ 
| law permitting 2 Government department to order an inspee- 


people, but only to interpret them and execute them 
when made; and this 
tracts as well as others, It 
advantage that the judges should protect people who 
make unwise contracts. A policy of insurance is no 
|doubt a very peculiar contract—a bill of exchange, so far 
'as the policy-holder is concerned, payable many years after 
date—but if the law leaves such contracts to individual dis- 
cretion, it may as well leave people to the consequences of 
not exercising sufficient care as to who their future debtors 
will be. It is easy to see besides that if judges were to 
|interfere they would immediately be plunged in difficulties. 
The Courts would become the arena of actuarial controversies, 
would be called on to determine the sufficiency of the data on 


which companies are founded, and could frame no intelligible 
Hence there would be manifold complaints and 


| rules. 
| grievances, and not least from policy-holders who might be 
| annoyed at the Courts trying to decide for them what they 
| could decide well enough for themselves. The odium of such 


|a@ jurisdiction would be fatal to it. 

The law being thus clear all who are interested will know 
how to act—how far they may trust to the law’s assistance 
and protection. The question remains whether the law might 


not be altered; and not only will it be a help in discussing | 


this that existing law is made so clear, but the case throws 
some light on the amendments. 

The whole circumstances in our opinion strengthen the 
argument for the remedy which we have before suggested— 
an examination into the affairs of insurance companies under 
the auspices of a Government department, and the issuing of 
certificates as to whether they are sound or not. In the first 
place any other alternatives suggested are discredited by the 
ease. The compulsory publication of the accounts is often 
urged as a panacea, but the European did give a good many 
figures, which actuaries fought over till the public were con- 
How are plain men to tell which of the actuaries were 


right? This is not the only objection to the supposed suffi- 


| ciency of the publication of figures, but it is a very strong 
|one, and was forcibly illustrated by the case. Then it is urged 


that the principle of the law mighi be altered, and the contracts 
be dealt with as affairs in which individual freedom should 
not be allowed. On that footing the State, as it would in 
effect make contracts for people, might appropriately see to 
their execution through its judges or officers—might lay 
down rules as to what insurance companies should do, and 
compel these rules to be adhered to. But the temper of 
those connected with the European shows how such a law 
would be resented. The State if it lays down rules of in- 
surance management will displease many people who think 
they can do better. We think the attempt would be im- 
politic, that though individuals suffer the public would gain 
by the experiments of the bolder minority, would profit both 


must apply to insurance con- | 
is not for the public | 
of course would not be so complete as Government supervision 
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| Government inspector could be set in motion; but so farag 





by mistakes and successes ; but whether this would happen or 
not the indisposition of insurers would settle the matter. If 
policy-holders largely object to let a judge decide for them as 
to the propriety of stopping a company, they would equally 
object to the law doing so under certain definite rules. 
Some of the reasons again which should weigh with judges 














(Oct. 23, 1869) | 
. . . . a a , 
in hesitating to wind up doubtful companies should weigh | 
with law makers in laying down rules for the judges to follow | 
The questions are too intricate for any law to settle: if as | 
attempt is once made to restrict individual freedom, there ig 
no saying where the law should stop. 
And while these objections to other remedies have been 
illustrated, so as negatively to strengthen the proposal wet ff 
supported, that proposal itself is positively confirmed, | 
| 




















The real grievance of the European policy-holders wag in 
truth the lack of information. Doubts and rumours hayi | 
once got into circulation, a verification of the facts by some 
authority was the requisite for plain men. The publication 


















of more figures and more conflicting affidavits by actuari ‘ 

would have been valueless, but an sathorltetive solidi ieee se 
impartial officer would have allayed doubts. If such an | - 
officer would say it was safe to pay premiums people might _— 
do so, but few other opinions would be taken. Byen | rn 
if a winding-up had been legal, it would have mani. i) 
festly been better for all concerned to have got an inquiry well soy 


such as the Vice-Chancellor suggested to the directors, and not 
the rough remedy of winding up, which with the conflictin 
affidavits before them, and the want of real knowledge ‘of the 
facts, no one could be sure was expedient. This inquiry 9 
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tion and issue a certificate, on the application of certain of 
their number, would have rendered possible. The protection 
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would profess to be; much mischief might be done beforea 


it went, the use of such an inspection would be real A very else, be | 
considerable degree of precautionary security might also be || § 
obtained by the growth of a practice for good companies to || ff 
invite the Government inspection, so as to obtain a certificate A Lo 
of soundness. of agree 
In the absence of any amended law, there is one thing jj hea 
which might be done under the rule of individual freedom, || fi sists 
and which might be tried if only as an experiment. Instead sbealutel 
of a policy of insurance being a mere contract to pay a debt || #f dees 
on a contingency, might not the plan be tried of inserting a || § ee 
clause in addition, binding the contracting company to certain || J aleed.. 
steps for the purpose of fulfilling its contract? The method || #} landlord 
of an insurance company might in short be set forth by a1] Hl ptsing 





clause in a policy, and the Courts could then take notice of it 
and enforce specific performance on the contracting company, 
In such a case they might also perhaps fairly consider, in an 
application for wiuding up, whether some departure from the 
stipulated method did not make it “just and equitable” to 
wind up a company, having regard to the contingent liabilities, 
whether the breach of contract did not make an actual 
liability out of them; but probably with the power of en 
forcing specific performance, if the stipulated method were 
sound, policy-holders would not require to apply for a 
winding-up. We only throw out the hint, however, and not 
with any great faith in its being acted upon. ‘To stipulate 
for certain steps to secure their contraet may seem to insurers 
doubtful,—on the whole not so good as the absolute under 
taking by a trusted company to pay the debt when it becomes 
due. Butthe more doubtful it is whether anything is possible 
under the present law, the uj@re necessary it will be for the 
Legislature to provide that rémedy of Government inspection || § 
which would certainly cure a great many of the present evilé, 




















BUSINESS NOTES. | 
What should we think if Mr Gladstone or Mr Lowe ware | 
called on to defend the purity of their motives in reference to | 
a monetary panic and its causes? We are so accustomed to || Plager pop 
the freedom of our public men from such charges that the j Meoessarily 
question seems absurd, and the fact that President Grant and }} cultivate th 
his Treasury-Secretary have just been on their defence, im com i) : 
nection with the late gold panic, may mark the extent of the : 
difference in these matters between America and England. The |] have a ry 
explanation partly is, no doubt, that American public life 089 1}] Rent best if 
whole is more tainted, there is a greater tendency to suspect; |p eee ; 
but we should doubt whether even in England, any Govern | od 
ment wielding the enormous power which we have shown # 
the American Government possesses would be above suspicion: | 
The gamblers with fortunes staked on the issue would bef 
sure to throw dirt on the quasi-providence which makes oh Weeonf, 
mars their game; the honestest acts would be misconstrue®s 9% the pro, 
and such detailed explanations and emphatic denials 
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‘ hos motives as the following would be required :—“ On 
an whe morning of the panic, Friday week, Secretary Boutwell 
is | il icated to the President the situation of affairs in New 
} Bi «York, when the President said—Sell 5,000,000 dols of gold. 
an | } «ffhe Secretary replied he had come for the purpose ot sug- 
we fi « gesting asale of 3,000,000 dols, the idea of selling gold 
dl, | | «thus appearing to be in the mind of each at the same time. 
in |«Afew minutes thereafter the order was telegraphed to New 
ng | «York to sell 4,000,000 dols of gold. It may be repeated 
ne ' «that the President had informed no one whomsoever of the 
on ‘ of the Administration on financial subjects, and 
ies te game remark is equally true of the Secretary of the 
an «Mreasury.”” And, asin America, no denials would be enough. 
an The underlings or connections of the chief authorities would 
rht be suspected. or more than suspected, just as 
ven now the charge is persistently maintained that 
ni- the President’s brother-in-law, unknown we may 
iry ‘wil suppose to the President, was mixed up with the late 
not | «ool corner” in Wall street, while a statement of General 
ing} WiGnt’s that notice of financial changes would be given 
the the newspapers is construed by the speculators into a 
y a | «bpeach of faith.” The American Government must for a 
eC= | long time be naturally powerful in the money market, as its 


of |) Bh posipte and payments bear a larger proportion to the business 
i z country than those of our own Government for 


sion || #) instance, but this natural power is nothing to the artificial 
rea || Hiomnipotence which the present system confers, and being 
ras |) fi) natural would for that reason alone, if there were nothing 
very else, be less liable to suspicion. 

0 be | chat enleacinceriaiartettintclintiinntinintinmes 

2% | A Londonderry newspaper has published a copy of the form 

cate | of agreement said to have been adopted on the estate of the 

: Earl of Leitrim, which may well excite no little astonishment. 

hing In substance it shows the landlord’s wish to have his 

om, alate occupied by a set of dependents who will be 

tead i abedlutely at his mercy, pay him a certain rent for 

debt || FF the privilege of cultivating or not cultivating the soil as he 

ng 4 eases, keep his game for him, and be ready to go when | 
rain |) §) ordered. The remark is too obviously suggested that the 

ethod |! Bi) landlord who proposes such an agreement has no knowledge 

bya of business, since he condemns his property to mismanage- 

of it |) Bf ment, and that circumstances must give him absolute 

pany: || Bicommand of a certain population, permitting him to mis- 

2s mmage with a certain degree of impunity, or he would not 

a the forhis own interest propose such terms. There is no wonder 

@ 0) Bi that with the chance of having such landlords so ignorant of 

lities, |} FF business, and so ready to press all their powers for a selfish end, 

actual |) Hl thee is discontent among the Irish tenants. As in the case of the 

f eu- |) B lawewhich roused the animosity of the Ballycohey tenants, 

Were |} Bf the most desperate alternatives are suggested to them as pre- 

for 3 ferable, or at least no more disagreeable: than submission. 

nS | We dre sure it will be necessary before Irish agricul- 

p tare flourishes to have the economic condition altered, 

saa whichmakes such proposals possible. It is hardly possible to 





pubmatters straight so long as people crowded on the soil, 


comes jj Hand having no other living, tempt landlords to squeeze some 







omg } Mavantage out of their necessities. In such localities a syste- 
or We | Matic emigration like that now talked of for the Devonshire 
yeotion |! F labourer is cl : : : ‘ 

“ad | #ourer is clearly still the appropriate remedy, A question 





this is not affected by abstract considerations as to the 
population which Ireland can support. What is in view is 
# glut of labour of a certain kind in a certain locality, 
mdtheonly instant remedy is a diminution of the supply. 










fe were As things are now too, the best arrangement will probably for 
ence #0) fling time be that the Irish soil should be made to feed'a 
_ | population than what now lives in Ireland, but not 





}} Meestarily a population living in Ireland and struggling to 
ant and tultivate the soil—rather a manufacturing ccgulidlan living 

in “a thewhere and making the Irish cultivator prosperous by 
oe Cnasing his surplus produce. It would be better perhaps 
d. have ® manufacturing population in Ireland too, but it is 
life 98,4 | Matt best if Ireland has a large surplus for such a population 
suspect 5 tewhere, The growth of capital in one highly-productive 
wie Ny, it may be added, is the likeliest mode of gradually 
ite } 4ng other industries that will be strong and take deep 
ould be i 
ee [. Weconfess we-did not like from the first the appearance 
astruee’ #y ‘ke prosecution of the directors of the Albert’ Assurance 
pany. It was altogether unlikely that anything could be 
é of a charge of conspiracy to defraud resting upon intri- 
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| war expenses the cost to Brazil of the withdrawal of labourers 
| from industrial prodaction. 
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eate questions of account and actuarial calculations, and 
wrapped up in the most delicate and gentlemanly protestations 
of belief in the innocent intentions of the accused. To support 
such accusations there must be some real suffering and vin- 
dictiveness manifested by the private prosecutor, and the 
prima facie evidence should be sufficient to induce the require- 
ment of substantial and not merely nominal bail from the de- 
fendants. We are not astonished therefore at the summary 
dismissal of the charge last Saturday, though the occasion is 
nevertheless somewhat surprising. One of the principal pro- 
secutors, Mr Lee, who had given evidence on the previous oc- 
casion, was absent, though he had received a summons to 
attend, and it was stated the intention was to examine him on 
points which would discredit him as a witness. His real name 
it was said was not Lee but Moses Edward Billone, and he hud 
been bankrupt in the previous September,—the attorney for 
the prosecution having been his detaining creditor,—and in 
fact he was “a wrecker to trade in establishments intended to 
“ be pulled down, and for that purpose he invests not his own 
«but other persons’ money,’’ Altogether, Mr Knox thought 
the absence of Mr Lee so suspicious that he dismissed the 
case, notwithstanding that the counsel for the prosecution 
were willing to undertake to produce him, and asserted that 
the examination of their witnesses would occupy the day, and 
that Mr Lee was necessarily absent on the business of his firm. 
Perhaps some such fiasco was inevitable, but the prosecution 
having begun we fear there has been a miscarriage of justice. 
It would at least have been safer to adjourn for the appear- 
ance of Mr Lee, and given the defendants an ample opportu- 
nity of clearing themselves. No doubt the magistrate ex- 
pressed his willingness to grant a new summons if applied for, 
though he has since refused to do so unless the leading counsel 
pledges his own word that the prosecution is bona ide; 
but that is not so satisfactory as a complete disposal of the 
first summons would have been. The case is a new illustra- 
tion of the inconveniences attending private prosecutions. 
Nothing can be worse than the scandal of important criminal 
charges being taken up and dropped in this irresponsible 
fashion. 





Having quoted from the Buenos Ayres Standard an account 
of the expense of the allies in the Paraguayan war, we may 
notice an explanation which has been made by a corre- 
spondent of the Zimes as to the share of Brazil. Instead of 
the war having cost that Government 56,000,0001, it 1s stated 
that the cost has only been 30,610,000/, which however is 
still a very large amount, and must prove a serious drain on 
Brazilian resources. | We should be inclined moreover to 
believe in the larger figure turning out correct, when all the | 
accounts are settled; it is difficult to believe that thirty 
millions would cover the cost of maintaining the forces which 
Brazil kept up for four years at an immense distance from | 
their base of supplies, notwithstanding excessive wear and 
tear of disease and arduous marching and fighting. At any 
rate, it would be necessary to add in any real account of the 
The war has been very burden- 
some, though we must still take leave to doubt that Brazil 
will not recover from its effects till the end of the century. | 





One of the writers on the coinage who signs himself “ Par” 
has done not a little to make Mr Lowe’s proposal impossible 
by writing voluminous nonsense about it. We should not 
venture to calculate how deeply he must have ingrained the 
conviction that currency is an unintelligible mystery, and so 
caused ordinary people to turn away from it. But“ Par” ought 
to avoid making his blunders too glaring, as in his last letter, 
when he seeks to prove that a seignorage does not on the 
average proportionally raise the value of the coin as compared 
with gold. His notion is that seignorages levied by taking a 
portion of the meta! presented for coinage do not raise the 
value, because the demand is no greater and there is still the 
same gold as before. And he illustrates this by the 
supposition of a medizval lord of the manor taking toll of 
flour by a portion from every sack. “ Par” seems to think 
that this would not raise the price of flour exposed for public 
sale! Of course it is as clear as day that the price 
would be raised. The sellers would not bring forward 
their goods unless they got as much for the reduced 
as for the unreduced quantity in their hands, and so the 
“supply” would be Altered, although the demand might re- 
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main the same. “Par” surely does not imagine that people 
would not seek to have the same profit out of their flour and 
gold after the tax as before, or that they would produce the 
articles at a loss ? But his argument, on any other supposition, 
is nonsense. The case against Mr Lowe, on the ground that 
although on the average the cost of the seignorage will raise 
the value of the coin, there are circumstances in which it will 
not do so, is on a different footing; and writers like “ Par” 
only do it harm by their absurd exaggerations. 


With reference to the murmurs of the revivers of British 
industry, it is interesting to note the declaration of Sir Law- 
rence Palk, an old Protectionist, as to the thoroughness of his 
conversion to Free-trade. In a speech at Devon two years 
ago, he said :—“ He had lived to see and learn that the agri- 
“ culturists of England were capable of beating the whole 
“ world at their trade, and now fear no competition. Agri- 
“ cultural prices ever since the repeal of the Corn Laws had 
“ risen, and would continue to rise; and he ventured to say 
“that no portion of the community had been so much 
“ benefited by the repeal as had the agricultural interest.” 
And Sir L. Palk went on to express his very natural astonish- 
ment at any echo of a cry for protection from the manufac- 
turing districts. In such a cry, there is in truth a confession 
of ‘inferiority to the agriculturists who are willing to hold 
their own against the world. We need not repeat our dis- 
belief in any revival of Protectionist feeling worth noting 
except for the curiosity of the thing ; but those who are dis- 
posed to raise it should reflect what strong majorities there 
will always be in a country like England to tell them that if 
a manufacture can’t hold its own against foreign competition 
it ought to go down. The facts upon which the “ revivers ”’ 
rely are only infallible proofs of the loss the country would 
sustain by giving the protection asked for. 


The supposed connection of several gentlemen high in the 
|| service of the ex-King of Hanover with the late speculative 
panic in Vienna has already been noticed in our columns, as 
| well as the fact of their dismissal from the ex-King’s service. 
A version of what the connection was is given by the Weser 
Zeitung, and would be all but incredible but for the singular 
|| ignorance of business often found in noble and royal personages. 
|| It is that “the King was induced by these gentlemen, who 
“sat in the board of directors of the Vienna Bank, to pur- 
“ chase one-half of the shares then offered for sale, while the 
“board bought up as many as they could of the remainder, 
“in order to ‘rig the market’ and bring the bears to grief. 
“ When account day however appeared, the latter, in spite of 
“the formidable combination against them, punctually deli- 
“vered the scrip for which they had pledged themselves. 
“ The mystery was explained, when it was discovered that the 
“shares in possession of the ex-King had been borrowed for 
“ the occasion in a way which gravely compromised several 
“ personages in the immediate vicinity of King George.” 
There is misconduct here, of course, as well as laxity of busi- 
ness management, but it is the tendency of lax method to 
produce misconduct. No wonder the ex-King lost his throne 
to the Prussians, who know so thoroughly what business is, 


THE SOVEREIGN. 
TO THE EDITOR OF THE ECONOMIST. 

| Siz,—TI fear that you and your readers must be tired of this 

| subject, and of the “audacities” of the Chancellor of the 

| Exchequer. I should like, however, to call your attention to 

| one point not as yet clearly stated, so far as I have observed. 

\| To the charge of a mintage amounting to the actual 

‘| minimum ‘costs of coinage, it is objected that a new charge 
would balance, or tend to balance, the “‘value” of the coin, and 
so injure debtors who have to pay in that coin. Now it has, 
I think, been clearly shown that, though our Mint is said to be 
“free,” yet, owing to delays and defects of management, it 
costs even more to turn bullion into coin here than in France, 
where a mintage is charged. Surely we can so reform our 
Mint as to coin for a charge not exceeding the amounts paid 
by the holder of bullion under our existing arrangements, 
seeing that the French can coin for even less, I cannot here 
go into the proofs of this, but if I am right as to the facts it 
follows that if our Mint were made effective, and a mintage 
such as I have indicated were charged, it would not be a new, or 
rather not an additional charge. The holder of bullion would 
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pay a little charge only in a different way, and the « value” 
the coin would not in any way be affected. } 
I should like to refer to other points, but I have comp 
on your readers.—I remain, yours faithfully, \" 
Wutiam Fowzgp, |i! 
30 Lombard street, October 6, 1869. : 


PUBLIC COMPANIES. 


RAILWAY COMPANIES. 

Cape.—The directors have issued their report for the } 
ended June 30 last. The receipts have been 23,4721, aps 
25,486/ for the corresponding period of 1868, and the profit 4 60a |i 
in addition to the amount paid by Government on 
guaranteed interest. A dividend at the rate of 4 per cept, 
annum is recommended on the ordinary stock, leaving 4 
balance of 964/ to be carried to next account. . 

Denerara.—After deducting 3001 towards the cost of the . 
wharf, the half-year’s revenue balance is 5,860/, After paying i 
preference charges, a dividend at the rate of 3 per cent. per if|| 
annum is recommended ; balance to next account, 804/, i 
pe on was 13,320/, aod the working expenses were || 

,4602. H 

Great Western of Canada,—The revenue accounts for the 

half-year contrast as follows with those of 1868 :— 


' 


F 


] 
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iat 
ten 
ending 


Net 
Deduct preference charges and loss on 
American currency 


148,187 
114,188. ....cccerceress | 


itis 


—-—-- 


: 


Add previous balance and dividends received 


34,054 
2,725 ... oo 


| 
| 
36,779 
From this balance a dividend at the rate of 3 per cent. per 
annum, free of income tax, is recommended, as com 
2 per cent. for the correspouding period of 1868 ; surplus, 1,851) 
The accounts are formed on a somewhat different principle. The | 
loss on American currency has been 53,782/, as compared with | 
54,7491, ‘The preference stock has all been issued. ‘fhe capital 
expended is 5,392,593/. The competition with other lines hala} 
necessitated the increased working expenditure. 
Highland.—The report states that the accounts for the 
year ending the 3lst of August last shows that the receipts oni 
revenue account amounted to 110,965/, including a 
124/ from the preceding half-year, and the expenditure 
43,9641, leaving the net revenue 67,000/. From this 
ducted 31,595/ for interest on debentures, loans, &c. ; 2, 
dividend on Dunkeld 6 per cent. preference stock; 1,1 
dividend on Nairn 5 per cent. preference stock; 1,772I dividend 
on Nairn 6 per cent. preference stock; 8,893/ dividend on class 
A 4$ per cent. preference stock ; 7,353/ for dividend on class 
5 per cent. preference stock ; and 12,774 for the proposed dive 
dend on the ordinary stock at the rate of 3} per cent. per annum, 
leaving a balance of 1,209/ for the next half-year’s account. The 
dividend for the corresponding half of last year was at ther 
of 3 per cent. per annum, while the working expenses 
to 35°04 per cent., as compared with 34:27 per cent. in thep 
half-year. The increase in the traffic of the past half-year 
amounted to 3,376l. The works on the er and Skye line 
were making rapid progress. Capital expended, 2,936,974) and 
the estimated further outlay 23,6501. 
Indian Tramway.—At an extraordinary meeting, the 
of State’s proposal for an extension of the line, between 80 i 
100 miles, to Cuddalore, and for the alteration of the line to the/f} 
guage existing on other Indiar lines, was adopted. ) 
is to be raised with the usual guarantee, and the pea 
tained is to be placed to an account headed “‘ capital not bearing 
interest.” 
Ottoman (Smyrna to Aidin).—At a meeting of the first debeutare gy 
holders, it was agreed that the whole of the arrears of 
on the bonds be paid and that the bonds be paid off, at the ralé 
of 10 per cent. per annum, commencing on the 1st of May, 1870. 
Recife and San Francisco (Pernambuco).—Tne report state 
that the question of the extension of guarantee is to be brought 
before the Senate immediately ; and it is hoped that the Gover 
ment will deal liberally with the company. Of the trafic 
directors are able to report most favourably, there having 6g} 
carried during the year 187,205 passengers and 26,194 tons 0 
sugar, the largest number of either carried in any one year 
the opening of the line, causing an excess of receipts on the 
ended the 30th of June last over those of the preceding yee ® 
11,846/, or upwards of 17 per cent., while the expenses of 
year showed an increase on those of the previous year 
171. The net earnings of the year, as com with 
1868, showed an increase of 11,829/, or 61 per cent. 
receipts amounted to 80,075/. In the last six months of the ye 
the comparison was still more favourable. The balance for ai 
dend is 18,904/, out of which a distribution at the rate of 
cent. per annum is announced ; surplus, 1,058/, Capital 
pended, 1,830,1717. 
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1 cyuih-Bastern.—An extraordinary meeting will be held on the 
sah inst., “for the of considering the course to be 
to the extension of this company’s railway 


” 


‘ : 
HI } res 
ei — for other purposes. 
I=) s¢Andrews,—The half-year’s traffic had increased 195/, and a 
|| dividend at the rate of 5} per cent. per annum was declared at 
A | the meeting. It was stated that if the Tay bridge scheme were 
|| cried out, it would benefit the St Andrews line. 
Vale of Fowey.—Net nam 2,560/. After deducting 709/ as 
| interest, dividend at the rate of 5 per cent. per annum was de- 
' free of income tax; balance carried forward, 4761. 
and Thetford —This short line has just been opened 


Sree 


BANKS. 
Ghartered of India, Australia, and China.—-An interim dividend 
rate of 6 per cent. per annum was declared at the meeting. 
| North of Scotland.—The year's accounts show that, including 
" (| 99081 brought forward, the available profits are 36,505/. From 
Sites bell-yoasiy dividends at the rate of 10 per cent. per 
are deducted, absorbing 32,000/; and 2,500/ is added to 
qmerve (thus increased to 52,5001); surplus, 2,005/. 
FINANCE, OREDIT, AND DISCOUNT COMPANIES. 
Australian Mortgage Land and Finance.—The depression exist- 
inthe colonies owing to the low value of colonial produce has 
IN|) had effect on profits ; and the low rate of interest in the colony 
in| to the same result. The accounts for the six months 
ing 30th June last showed, after deducting interest, re- 
and all charges, a net profit of 15,062/, including 
I from last year’s account, from which the directors purpose 
paying the usual interim dividend at the rate of 10 per cent. per 
moum, carrying forward the remainder, 6,312/. The managers 
have thought it desirable to form a special reserve out of profits 
to meet unforeseen contingencies; but an improvement has since 
been shown in tue wool market, and the board hope that the 
caution used will prove unnecessary. 
ASSURANCE COMPANIES. 
Albert Life Assurance.—Mr 8. L. Price and Mr Young are ap- 
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anne 
od wi pointed official liquidators. 
poe sTasapansec-Thie petitions for a liquidation have been 
fe. The if || dismissed by the Vice-Chancellor. 
xd with | MISCELLANEOUS COMPANIES. 
capital ||| Brazilian Gas Fuel, Limited.— Capital 100,000/, in 10/ shares 
nes has ||| (0 which one-half is to be first subscribed). ‘Ihe object is to 
B|| Work extensive deposits called ‘‘turba,” or ‘‘ brown carmel,” 
e half-| 60 miles from Bahia. The gas-producing powers are said | 
ipts on |g || @bevery large, and the cost of production less than coal. The } 
ance of|m||Cmeession is for thirty years (to be increased to ninety), and 
are to} the purchase price is 25,000/, of which 20,000/ is in paid-up 
a British Indian Extension Telegraph, Limited.—Capital 460,0001, 
1241 form!) 046,000 shares of 10/ each. 13,000 shares fully paid up are 
jividend teserved for the contractors. The deposits are 3/ per share. 
on class The cable will be 1,756 miles in length, from Ceylon to Singa- 
class B and is established in connection with the Gibraltar and 
ed divi- Anglo-Mediterranean, and Indian submarine lines. The 
annum, | will touch at Penang and Malacca. Negotiations are said 
t. Theil) @beon foot with the Australasian and Dutch authorities for ex- 
the rate | and soundings are about to be taken for a route from 
nounted | n to Hong Kong. The extension to Australia will re- 
the pasty 1,130 miles of cable, and to Hong Kong 1,780 miles. The 
alf-year |i Construction and Maintenance Company are the con- 
ive line|—)| "Aetors, and the contract price is 440,000/, of which 130,000/ is 
741, and )| 2 shares. 


& 


of London Gas.—It is announced that from the 1st 
next the price of gas will be 3s 9d per 1,000 feet, and 


: 


, 80nd jf) that the illuminating power will be 16 candles. 

e to the Danish 3 per Cents., 1825.—The numbers of 445 bonds, amonnt- 

or H 5001, have been purchased for redemption by Messrs 

Jum 00° |e) 

bearing | Atlantic Telegraph.—Messages for the week ended 
i 16, 815; cable charge, 1,888/. 

enters) Amperial Gas.—The half-year’s protit amounted to 89,836! ; 

interest if the usual 7 and 10 per cent. per annum dividends were 

tho ratelfl) declared. 18,2271 remained as surplus. The price of gas is to 

sy, 1870:1H)) Pe reduced to 3s 9d per 1,000 feet from January next. 

state!) Marine Investment, Limited.—Creditors are required to send 


i 


j| Particulars of their claims to the liquidators by November 1. 
Mail Steam Packet.—The directors have decided to re- 
fommend to the shareholders, at the meeting of the 27th inst., 
Payment from the insurance fund of 11 per share, free of in- 
tax, for the half-year ended the 30th of June last. 
Singapore Gas.—A dividend at the rate of 5 per cent. per 


um 18 recommended, free of tax ; surplus, 200. 


TH 


your United Kingdom Electric Telegraph.—The report recommends 
a of them): dividend at the rate of 4 per cent. per annum. The 
of & to the Post Office takes place on the lst January , and 

' iy. roprietors are called upon to consider the remuneration of 
he Me directors and officers in acknowledgment of their special 
the yeu Unter The half-vear’s net balance is 11,718/. 


25 
Bs 


Kingdom Electric Telegraph.—At the meeting, the 4 per 
ordinary dividend was declared, and it was decided thet 
1 2.0007 should be paid to the board for their services, besides 
to the secretary, and 2,000/ to the other officers. 
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MINING COMPANIES. 

Anglo-Australian Gold Mining, Limited.—Capital 50,000l, in 
20,000 shares of 2110s each. Deposits, 1! per s com- 
pany is formed to purchase and work the ‘‘ Sir Roderick Murchi- | 
son” mine, at Fryer’s creek, Victoria. The property, over 29 | 
acres, is held under a renewable Crown lease, and is situated on 
the same reefs as the Australian United Company. The pur- 
chase price is 4,000 paid-up shares and 5,000/ in cash. 

Don Pedro.—Produce for August, 12,657 oitavas. 

Don Pedro North Del Rey.—A dividend of 3s 6d per share is 
announced for the quarter ended the 30th September, being at 
the rate of 100 per cent. per annum. 


Horetqn Correspondence. 
(FROM OUR OWN CORRESPONDENT. ) 

Panis, Thursday. 
The Moniteur has published the followieg return of the Bank 
of France, made up to Oct. 21. The return for the previous 


week is added :— 
Destor. 
Oct, 21, 1869. 
c 


182,500,000 0 
7,044,776 2 
22,105,750 14 60. 


4,000,000 0 sooo 4,000,000 0 
1,863,930,550 0 ssc0e 1,867,816,650 
47,826,384 85 .. 47,148,375 97 
190,009,873 92.1008 189,164,413 
313,469,617 56... 313,741,944 85 
42,990,790 0 
10,603,095 21 
2,104,642,341 41 
c 
1,221,397,158 
232,474 
304,404,567 31 
274,488,426 0 
17,500,200 
80,695,187 2 
100,000,000 
9,159,790 
1,652,590 
7,183,448 41 
} 2,198,170,491 17 2,194,842,341 41 
In the discounts there is the not unimportant decline of 
11,487,000f since last week, and private deposits are 1,001,000f 
lower. ‘The coin and bullion have increased by 6,033,000f, and 


Capital of the bank 
Profits, in addition to 
Reserve of the bank and branches 


Notes in circulation and at the branches 
Drafts drawn by the bank on the branches of 
the bank payable in Paris orin the provinces 
account, 


Dividends payable 
Various discounts..... 


Ro-discounts s..ceccseee 991,660 38 


2,193,170,491 17 
CREDITOR. f c 
escssvecsee 1,227,420,377 60... 
2,829,241 16 
295,390,473 26 
272,065,803 0 ., 
18,254,900 


Cash and ballion .......-cscs0000s 
Commercial bills overdue 
Ditto discounted tn Paris .. 
Ditto in the branches 
Advances on bullion in Paris 
Ditto in the provinces.. 
Ditto on public securities in Paris 
Ditto in the 
Ditto on obligations and railway shares ... 
Ditto in the provinees. . 
— on securities in the Credit Foncier in 
aris 


_ 
“Io 


secceseesee 


$2,733,600 


1,067,300 
1,286,100 


coco ecoooo 


1,062,200 
1,279,500 
Ditto to the State........ eo 60,000,000 
Government stock reserve. 12,980,750 1 
Ditto other securities .... 
Securities held eoee 
Hotel and property of the bank and branch 
Expenses Of management.......co.ssserseres ~se00 


BUNATICS....s0rerssseerereseenesssseneseesseses 


eo 


9,159,790 0 
1,902,800 62 
8,083,868 18 


ecco 


1,198,143 0 eae 
the circulation of notes has fallen 3,886,000f. 


6,146,912 20 .. 
991,650 38 seers 
12,026,032 40 
Transactions on the Bourse have been limited, speculators 
apparently waiting to see the turn political events are likely to 
take before eogaging themselves either for a rise or fall. But 
to-day some purchases have been made. There have been large 
sales in the Suez canal shares, owing, it is saki, to the ** execution” 
of a speculator for a rise, and a rather heavy fall has been the 
result. To-day the quotation is 430f, but yesterday at one 
moment it was as low as 395f. Subjoined are the quotations of 
the week :— a 


Four-and-a-Half 

Thirty Years’ Bonds ° 

Bank of France ..........cesseees 2800 
Credit Foncier 

Oredit Mobilier 

Sociéte Générale 

Comptoir d'Escompte 

Oredit Industriel “~~ 
Depots et Comptes Courants 570 
Ottoman Bank 56 


Compagnie Immobiliére 
Transatlantiques Frangais ... 
Messageries Imperiaies 
United States 5-20 Bonds 
Italian Loan 


Northern Railway 
Orleans 
595 
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f c 
612 50 
746 25 
50 


Austrian ........ sedigtccetsen geesee 
South Austrian Lombard 
Meridional of Italy 


You have been informed that M..Ozenne, of the Ministry of 
Commerce, was charged tv go to Lille avd Roubaix to hear the 
complaints of the manifacturers aguinst the treaties of commerce. 
The following report of his reply to the Chamber ot Commerce of 
Lille has been published, and as we may assume that it expresses 
the views of the Government it will be read with interest :— 

‘VM. Ozenne first observed that a revision of tariffs was not 
possible without the denunciation of the treaties. Now at 
pre-ent the moment Government was considering whether it 
could denounce, for example, the English treaty, which was 

that most complained of, at any period of the year, for it to 
|| terminate at the same dete a year later, or whether the year’s 
notice could only be given at the date at which the treaty com- 
menced. Supposing the treaties were denounced, what could be pat 
in their place? Could the general tariff which existed before 
the treaties of commerce be revived? But that tariff con- 
tained prohibitions which the Government would not re- 
establish. Therefsre the Chambers, which were now in- 
|| vested with the right of drawing up the tariffs, must have 
|| time to compose them. Now the numerous political questions 
to be brought forward during the next Session would entirely 
ab-orb all the time of the Legislature, which would have no leisure 
to devote to econo nic subjects. ‘Those tariffs could therefore only 
be examined in 1871; and thus the English treaty could not be 
| denounced in 1870, as there was nothing ready to put in i's place. 
There next remained to be seen whether Evgland, to whom 
France had promised the treatment of tne most favoured nation, 
did not consider that ber treaty with us was ticitly pro- 
| longed until the expiration of the last treaties concluded with 
| other Powers. If she gave such an interpretation to tke clause 
| the present situation would thus be carried on to 1874; and be- 
| sides, of what utility to avnoy a friendly nation with questions of 
tariffs, and exclude it from the privileges granted to others ? 
| Would not England evade the difficulty by sending ber werchan- 
dise through those nations with which treaties with France still 
jexisted? In this latter eventuality France would be committing 
an unfriendly act without advantage to the national trade. For 
all those almost inextricable difficulties the Government saw but 
one remedy, which was to commence at once the study of a general 
tariff, which should be submitted to the approval of ail the Powers 
| with which France had treaties, to expire at a more or less dis- 
|tant date. If those Governmen's accepted the new tariff the 
| treaties would be abrogated ipso facto; if they declined to adhere 
| to it the French Gov: rnment would regret to be forced to main- 

tain the status quo until 1874.” 


The agitation of Rouen, Lille, Mulhouse, and other towns 
against the commercial treaties, has encountered some di:appro- 
bation at Bordeaux aud Marseilles, where the advant:ges ot 
liberal commercial policy are fully appreciated. It has not even 
received any encouragement at Havre, aud yet Havre has never 
manifested any great admiration of Free trade. Neither has 
Nantes seconded 1t any way, though Protectionist ideas ure not out 
of favour there. ‘These four ports are of as great commercial im- 
portance as Lille, Rouen, and all the other Protectionist towns put 

|| together. When two of tke four are dead against the Protec- 
|| tionists, and the other two do not support them, these latter have 
clearly no right to put themselves turward as they constanily do 
as representatives of “nationai” industry. At Bo:deaux it is 
even proposed to get up a league to combat the mischievous agi- 
tation of the Protectionist frateroity. ‘lhe principal journal of 
|| that city, the Gironde, which has aiways been an able supporter 
of enlightened commercial policy, energetically supports the 
|| project. 

{n last letter a misprint represented Vice to be taking part in 
the movement of the Protectionists. What was writtea was Vire, 
a town of some importance ia Normandy. 


At Rouen the Protectionist meeti.g mentioned last week has 
been followed by the formation of a “‘ Committee for the Defeuce 
of National Industry,” composed of spinners, weavers, dyers, and 
others. Some workmen have even been nominated tv it, in order 
to win the support of the men to the mastere. Lt is worthy of 
note that notwithstanding M. Pouyer-Quertier’s attacks on the 
treaties, the meeting, unlike that at Mulhouse, did not pass a 
formal resolution calling on the Government to denounce them. 
In the course of his speecd, M. Pouyer-Quertier «flirmed that 
though the treaties. authorise a protec:ion of 30 per cent., in 
reality that which is established is only of 34, 7, sometimes 12, 
and never more than 15. How he makes. out these sums he did 
not state, and they are in all probability uot exact; but assuming 
them to be correct, they form a strong barrier to foreign competi- 
tion. 

The strife between capital and labour is decidedly becoming 
grave in this country. Following the strikes of the pitmen of two 
of the coal districts, we have now one in Paris of the shopmen of 
the linen drapery and mercery establishments. ‘hese young men, 
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to the number of some 8,000, have ceased werk in order tonal . 
the masters to reduce the hours of labour from 13 or 14 hous 
day to 12, and to accord a complete cessation of work on Sy +7 
and holidays. Most of the principal employers energetically rg. 
sent the demand, and have taken an engagement amo xt 


selves that the first who cedes to it shall pay a heavy fing, 
shopmen have fands, and they have obtained assistance er 
| 


provinees, from Eagland, and from Switzerland. Strikes in 
callings are threatened. 


It has been reported that the Minister of Finanee refused ty | 
let the new Prussian loan be issued in Franee, for the reason that 
a lottery is to be attached to it. But the Governmental journgh 
have been instructed to say that no application respecting thy 
loan bas been made tothe Minister of Finance, and (hat conge. 
quently he has had to give uo decision about it; that it.ienot he 
but thy Minister of the Interior who has to authorise or refag 
lo'teries ; that in priocipie all issues are authorised in France 
when made in conformity with the laws. To this it is added that 
the question whether or not the loan sbali be a lottery has nog 
yet been definitively decided in Prassia. 

A singular case respecting the payment of a tax is pendi 
before the Council of State. The Company des Lits Milieinen 
which M. Charles Lafi(te is chairman, entered some time:ago:inty 
a contract with the Minister of War, in which it was sti 
that 2f should be paid as duty on the deed. But the Binanes| 
department demanded 900,000f to be paid as the 
on the sum involved in the contract. The company resisted, but 
law proceedings being taken the courts condemned it to pay 
377,000f. Against that decision it has appealed to the Uounal 
of State, and has prayed that in the event of a compensationythe 
Ministry of War shail be ordered to indemnify it. 

The directors of the Credit Mobilier call a general meeting of 
the shareholders for ith December next to deliberate og 
modifications in the capital, in the statutes, and on the arra 
men's to be taken with the Immobiliére. A draft of the arrange- 
ment proposed by Count de Germiny, president of the co 
is to be distributed to shareholders ia the course of a féw days 
but it is kuown already that the scheme is an amalgamation 
the two companies, to be brought about in this way :—The capital 
of the Mobiiier, 120,000,000f, being too considerable 
for its present position and future prospects, to be 
reduced to  45,000,000f; but an additions 
of 15,000,000f to be created and awarded to the Immobiliin 
Company, the shares representing the said new capital possessing 
the same rights and privileges as those of the old; the Immo 
biliére to abandon its shares to the Mobilier, and the latter to 
wind up the operations of the former. As it is not impossible 
that the liquidation of the Immobil ére, notwithstanding its heavy 
liabilities, may result in profit, a class of securities to be called 
eventualities is to be formed, the said eventualities being 120,000 
in number, and to be awarded to the holders of the 
120,000 snares representing the (wo capitals of 45,000,000f and 
15,000,000/. 

A subscription is opened this day by the Bauk de Depots et de 
Comptes Courants to 80,000 obligations of the Frameries to 
Cuimay Railway, in Belgium. The price of issue is 275f, the 
interest is to be 15f a year, and the obligations are to be reim 
bursed at 500f in 90 yeara from the complete opening of the line. 

A company calling itself the Credit Communal of France, bat 
which is established at Geneva, with offices at Paris, hes beet 
constituted with a nominal capital of 100,000,000f, in 200,000 
shares. Subscriptions to 50,000 of these shares is now solicited. 
The new company proposes to lend to monicipalities for the exe 
cution of works of public utility. The Credit Foncier has dose 
the same thing for years on a large scale. ‘ 

The payment of 10f as half-year’s interest on the obligations of 
the Russian Government of 1867 is advertised to be made from 
2ud November by the Comptoir d'Escompte and Messrs Hotun- 
guer. The interest on the 1899 obligations of the sane Govert 
ment, amounting to the same sum, is to be paid exclusively by the 
Comptoir d’Escompt from the said date. 

The Svciéié Générale Algerienne is from 1st November to pay 
5f per share on account of dividend, ; 

The Credit Industrie! Bank di Nord, at Lille, is to distribute 
from 2nd Nuvember 5f per share as dividend of the first half of 
ths present year. ae 

Tne Soc:éié Lyonvsise de Depots et de Comptes Courants 1810 )) 
pay 3! per share from 2ad November on account of interest | 
dividend of 1869. 

Tne South of Austria and Upper Italy Railway Company will 
pay 20f from 2od November as first coupon of dividend of 
1569. 

A company which recently solicited subscriptions to shares and 
debentures, under the name of Privileged Company of the Ports, | 
Wharfe, and Building Ground of Cadiz, has notified the paymeatiy | 
of 6f a» interest on obligations, but at the same time makes & new 
call of 50f, 5 s 

The Company of the Forges et Chantiers de la Mediterraneé ey 
to pay from 1st November 30f per share on account of divi 

Tae Bank de Credit et de Depot de Pays Bas announces MAIS Hanes. 
2nd November the payment at Paris and Amsterdam ot 9.40 8 Ih 
florins, or 20f a share, on account of dividend of 1869. ; 
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‘Avretarn issued by the Ministry of Finance shows that the 
t of Direct taxes paid from 1st January to 30:h September 
wes 428,739,000°, This sum exceeded by 45,711,800f what could 
have been exacted, the taxes being only due by monthly 
ts and a month’s credit being granted. In the corres- 
ing period of 1868, the payments in advance were 44,233,000f. 
expenses of legal proceedings to enforce payment have been 
this year at the rate of 1f 3c per 1,000f; last vear they were 
ie. Another return gives an account of the collection of the 
Indirect taxes, which shows that in the first nine months of this 
the amount received was 958,165,000f, and that it was 
000f more than in the corresponding period of 1868, and 
199,269,000f more than in that of 1867. Subjoined is a detail of 
Indirect taxes for the said three periods :— : 

First Nine First Nine 

Months of Months of 

1869. 1868. 
francs 

266,913,000... 
62,996,000 ... 


First Nine 
Months of 
1867. 
francs 
264,337,000 
61,635,000 


franes 
272,017,000 ... 
66,038,000 ... 


52,876,000... 


Designation of Cee, 


utie: 
gorts of goods and of grain... 
Do on French colonial sugar 
Doon foreign sugar 
Doon CXPOrts .rereeee 
on dues. 
Yarious Customs’ duties acd receipts 
Tax on salt levied by Bd. of Customs 
Do by Ba. of Indirect Taxes 
Duty on wines, &c.... 
on manufacture 
vi: duties and receipts 
fale of tobacco .... 
Gale of gunpowder . 
Post office 


55,316,000... 
23,001,000 ... 
10,429,000 ... 


107 
dary 


212,000 ... 
1,113,000 ... 
13,768,000 ... 

wee 7,085,000 ... 
. 173,452,000 ... 
49,406,000 ... 34,916,090 

vee 23,878,000 ... 23,755,000 
+ 182,155,000 ... 183,236,000 
9,799,000 ... 9,121,000 
55,958,000 ... 54,663,000 
1,162,000 ... 1,075,000 
768,000 ... 723,000 

1,823,000 ... 852,000 
69,000... 50,000 


51,295,000 
29,973,000 
11,226,000 
161,000 
361,000 
1,099,000 
14,565,000 
6,964,000 

168,859,000 


1,244,000 ... 
$29,000 .., 
858,000 ... 
87,000 ., 


Daty on} money orders 
on articles of value sent by post 
on transit of foreign mails . 
Vi receipts. ° 
958,165,000 ... 929,880,000 .,. 918 896,000 
The beetroot sugar season commenced on the Ist September, 
and the quantity made in the course of that month was 6,273 
‘tons. Wih the stock in hand there were 12,867 tons%to dispose of, 
which were 7,149 less than in the corresponding month of 1868-9. 
Ofthe 12,867 tons 5,052 were taken for consumption, expori, 
Entrepots, &c. In the Entrepots, including stocks on hand, there 

were 8,957 tons, and 8,531 were sent out. 


The newspapers have announced the flight of the c»shier of the 
Pederal Bank of Berne, leaving adeficit approaching 3,000,000!. An 
extraordinary general meeting of the shareholders has been called 
for the 29:h November to receive a communication from the 
directors oo thia matter. A considerable number of the shares of 
the bank are in French hands. It will not be forgotten by your 
feadetsa that another Swiss bank, the General of Geneva, is to be 

| dissolved in consequence of heavy losses. 

| The market report is annexed :— 

I Fiour.—At Paris, yesterday, eight marks, 58f 25c the sack of 157 
| kilogs ; superior, 56f 750. 

Wurat.—At Paris, yesterday, choice white, 32f 50c to 33f the sack 
of 120 kilogs ; first quality, 31f 25c to 32f 25c; other sorts, 29f to 3lf. 

Oorron.—The sales at Havre, in the week ending Friday, were 9,562 
bales, In the closing quotations, compared with those of the preceding 
week, United States were put 1f to 2f higher, and India lf to 3f. New 
Orleans: very ordinary was consequently 148f the 50 kilogs; Oomra- 
wuttee, good ordinary, i16f; Tinnevelly ditto, 114f; Madras ditto, 113f. 
This week sales have been limited, and yesterday New Orleans, very 
or was 148f to 149f the 50 kilogs; Oomrawuttee, good ordinary, 


Correr.—The sales at Havre, in the week ending Friday, were 250 
casks Port-au-Prince and Jacmel, 65f to 69f the 50 kilogs, in bond; 
400 Gonaives and St Mare, 72f; 1,750 Hayti, 58f to 61f; 229 La 

garbled and not garbled, 78f 50c; 107 Guatemala, 70f to 75c ; 

2850 Rio, 48f 50c to 66£; 100 Caracoli, 68f; 840 Capitania, 54f ; 1,015 
Rio washed, 71f to 74£; 100 Santos, 64f£; 601 Bahia, 50f to 58f; 425 
Winard, 70f to 72f 50c ; 150 Bally, 48f. This week, Hayti, 67f 59¢; St 
bf to 75f; ditto inferior, 66f 50c; Santos, 51f to 74f; Guate- 

68 to 77£; Leogane, 67f; Maracaibo, Cazengo, Malabar, Bahia, 
Jamaica, prices not stated; Rio, 50f to 61f; ditto washed, 72f to 
80f; Port-au-Prince, 651; La Guayra, 71f 50c. At Bordeauz, last week, 
557 sacks Rio not washed, 57f to 66f; 104 ditto washed, 78f; 155 
Mysore, 104f and 105f; 112 La Guayra, 80f; 180 Winard, 102f 500, 

week, Mysore, 104f and 102f 50c; Rio washed, 80f; ditto not 

washed, 58f; Costa Rica, different prices; Winard, 107f. At Nantes, 

week, a amall lot of Cayenne, 130f. No sales this week. At Mar- 

last week, by auction, 50 fardes Mocha, 106f to 106f 25c; 494 

Micks Maracaibo, 65f 50c to 78f 50c; 459 Santos, 55f to 62f 50c; 

M16 Rio, 50f 50c to 56f 00c. This week, Rio, 54f to 56f. 

ak.—The sales at Havre, in the week ending Friday, were con- 

to French West India at 50f 50c to 51f the 50 kilogs, bonne qua- 

le, duty paid; and 54f 50c to 63f for usine. This week, bonne 

5if and 50f; usine, 65f. At Bordeaux, in the week ending 

, there was complete stagnation. Nominal quotations :—French 

dia, 49f 50c, bonne quatrieme ; Reunion, 56f, ditto; Mauritius, 

$i, ditto; Havana, 36f 500, No. 12. This week, Havana, 35f, No. 12; 

French West India, 49f and 49f 50c; usine, 51f50c. At Nantes, last 

279 casks Nossi-Bé, prices not stated; some French West India 

43f 50c to 65 50c ; 4,300 casks Reunion, for delivery, crystalised, 

quatrieme, No sales this week. At Marsedlles, last week, 

7 Porto Rico, 30f 50c, bonne quatrieme ; 350 sacks Egypt, 

5e; 750 San Domingo, 28f ; 3,200 caske Havana, 34f 50c, No. 12. 
week, Havana, 34f 250 and 34f, No. 12; Egypt, 30f 25c. 

Ixpigo.— At Havre, in tbe week ending Friday, 3 chests Bengal and 

prices firm. This week, Bengal, 2f90c to 3f premium. At 
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Bordeaux, last week, 70 chests Bengal, 16 Kurpah, 10 Madras, 8 serons 
Caracca, 1 Guatemala, 35 Mexico. Prices were a little higher. This 
week, Bengal. 

Hipus.—At Havre, in the week ending Friday, 582 Monte Video dry 
ox and cow, 105f the 50 kilogs; 1,335 ditto salted saladaros ox, 58f to 
59f; 2,516 ditto cow, 60f 50c to 61f 50¢; 691 Valparaiso salted ox and 
cow, 67f 57¢; 2,400 ditto ox, 58f and 55f. This week, La Plata dry, 
80f; Rio Grande salted ox, 55f 25¢; Rio Janeiro salted ox, 52f 50c; 
cow, 51f 50e. 

Woot.—The sales at Havre, in the week ending Friday, were 1,120 
bales La Plata unwashed, 60c to 1f 70c the kilog; 58 Chili unwashed, 
lf 524¢; 90 Schleswig washed, 3f 60c; 57 La Plata sheepskin, 1f to 
1f 10c, This week, Monte Video unwashed, 90f to 160f; ditto washed, 
215f ; Buenos Ayres unwashed, 100f to 175£; ditto lamb ditto, 190f 
and 200f ; Russia washed, 465f ; La Plata sheepskin, 58f 

TaLLow.—At Havre, in the week ending Friday, 20 casks New York, 
58f 500 the 50 kilogs. The quotations of La Plata saladeros oz were 
54f 25c to 55f 2he ; for delivery, 54f 50c ; ditto sheep, 58f and 58f 8740; 
and for delivery, 53f 50c. This week, La Plata sheep, 52f 87}¢ to 
At Paris, yesterday, the 100 kilogs, without octroi duty, 107f. 

Srrarrs.—At Paris, yesterday, 3-6 first quality, 90 deg., 68f the 
heetolitre. At Bordeaux, the day before yesterday, 3-6 Languedoc, 86 | 
deg., 84f; 3-6 beetroot, first quality, 90 deg., 72f. | 


a *s 
COMMERCIAL AND MISCELLANEOUS NEWS. 


The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received, from the Secretary of State for Foreign Af- | 
fairs, a despatch from her Majesty's Minister at Buenos Ayres, en- 
closing instructions for foreign exhibitors at the exhibition to be held 
at Cordoba in the year 1870. 


The Right Honourable the Lords of the Committee of Privy Council | 
for Trade have also received a translation of a decree, issued by the 
President of Nicaragua on the 15th July last. The following is the | 
eole article of this decree:—" From this date, the port of Oorinto re- | 
mains closed to exterior commerce, in merchandise of every kind ; 
and it is hereby made known, that the Government of the Republic 
will in no way whatsoever be responsible for losses and damages suf- 
fered by native or foreign merchants, who may load or discharge any 
kind of vessel whatever in the said port.” 

The Right Honourable the Lords of the Committee of Privy Council | 
for Trade have received a copy of a decree issued by the President of | 
Salvador, and dated 17th August last, which reduces the import duty 
hitherto charged upon brass frame-work to 8 reales (4s) per lb; hooks 
and eyes, 12 reales (6s) per lb; and locks for boxes or cupboards, 6 dols | 
(24s) per doz. 

The third quarter of the year 1869, the third series of 13 weeks end- 
ing on Saturday, the 2nd of October, has not been a healthy time in the 
metropolis. Among its 3,100,000 or 3,200,000 inhabitants, as 
many a3 19,207 deaths were registered, being 661 above the | 
average of this quarter in the previous ten years, after allowing for in- | 
crease of population. After the middle of August the deaths were con~ 





stantly above the average. The increased mortality is more than ac- 
counted for by the deaths from zymotic diseases, which reached the 
high number of 7,316, being 848 above the ten years’ average for the 
quarter, corrected for increase of population. Of the 19,207 deaths. in 
the quarter, no less than 10,208 were deaths of children under five 
years of age. The total number of deaths under 20 years of age was 
11,866; there were 2,175 deaths of persons between 20 and 40, 2,449 
between 40 and 60, and 2,723 at 60 or upwards. Compared with the 
first half of the year 1869 the third quarter was much more fatal to in- 
fant life, but much less fatal to adults. The number of births in the 
metropolis in the third quarter of this year—namely, 27,444—was 441 
above the corrected average of the quarter, an increase equal to two- 
thirds of the excess of the mortality above the average. Deducting 
the 19,207 deaths from the 27,444 births, the natural inerease of popu- 
lation in the quarter is found to be 8,237. + In a healthy time we may 
reasonably expect not more than two deaths to every three births, and 
a natural increase of population equal to half tae number of deaths. 

A return has just been issued, on the motion of Mr Hibbert, of the 
borough electors of England and Wales during the present year. The 
number given is 1,203,170; but this is exclusive of four boroughs which 
have made no retarnsa, for which the following numbers were given in 
the newspapers in Decembor last—viz., Brecon, 794; Carnarvon, 3,376 ; 
Dudley, 11,847 ; Haverfordwest, 1,528. The total may, therefore, be 
taken at 1,220,715. Combining this with Lord Enfield’s return of 
county voters, and with the Parliamentary Returns of 1866 for both 
boroughs and counties, the following table gives the total number of 
electors before and since the new Reform Act :— 

Exxctors or Enguanp anD WALES. 
1868. 1 
. 1,220,715 
791916 


Increase. 


ie sneiasasanpntetenetiternn sosee 2,012,681 1,056,689 

Hence the total constituencies of England and Wales have nearly | 
doubled, increasing (in round numbers) from rather more than one 
million to two millions, or, more accurately, an increase of 90 per cent. 
The largest portion of this increase is in the boroughs, the electors of 
which are 187 per cent. or more than one-and-a-third times, more 
numerous than before. The smallest portion of the increase is in the 
counties, which are 46 per cent., or nearly a half, more numerous than 
before. 

The position of the tinplate trade has been exceedingly unsatisfactory 
for some time past, the demand having fallen off to a great extent, and 
the prices realised are quite unremunerative. Last year, and for the 
first three or four months of the present year, such an enormous quantity 
of plates was exported to the United States that the markets there be- 
came glutted, and the result was that plates were selling at New York 
at lower prices than at Liverpool. As might be naturally expected, the 
extreme depression has brought about heavy failures in the trade, which 
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have necessitated the stoppage of several works, and it is generally agreed 
that there must be a reduction of make at all the tin-plate establish- 
ments before stocks can be sufficiently reduced to command higher quo- 
tations. The Abertillery works, which have been at a standstill in con- 
sequence of the failure of the late proprietor, have been sold at less than 
one-half the purchase-money 18 years ago, which is a proof of the unfa- 
vourable position of the trade just at present. There are strong hopes 
however, that with the reduced make and increased American purchases 
the next spring will witness some degree of revival in the demand. 


Again last year, as in 1867, the iron ore produce of the United King- 
dom exceeded 10,000,000 tons, the quantity produced amounting to 
10,169,231 tons, and exceeding that of 1867 by 148,173 tons. Yorkshire 
produced 3,570,985 tons in 1868, an increase of 252,896 tons over 1867 ; 
North Staffordshire 786,881 tons,a decrease of 7,628 tons; South 
Staffordshire 340,578 tons, a decrease of 184,422 tons; Cumberland 
926,628 tons, an increase of 36,062 tons; Lancashire 767,625 tons, an 
increase of 100,269 tons ; Northamptonshire 449,116 tons, an increase of 
82,351 tons ; Derbyshire 368,440 tons, an increase of 18,440 tons ; Wales 
and Monmouthshire 748,993 tons, an increase of 203,725 tons ; Scotland 
1,250,000 tons, a decrease of 14,800 tons. The number of furnaces in 
blast in 1868 was 560; and the make of pig-iron in Great Britain 
amounted to 4,970,206 tons, an increase of 209,183 tons over 1867. In 
England the make was 2,970,905 tons, an increase of 159,959 tons; in 
Wales and Monmouthshire 931,301 tons, an increase of 12,221 tons; 
in Scotland, 1,068,000 tons, an increase of 37,000 tons. The 
make of pig-iron in Durham, in 1868, amounted to 499,592 tons, an in- 
crease of 21,758 tons over 1867; in the North Riding of Yorkshire 
699,494 tons, an increase of 58,602 tons; in the West Riding 100,050 
tons, a decrease of 8,952 tons; in Cumberland 116,864 tons, an increase 
of 7,025 tons ; in Lancashire 325,367 tons, an increase of 6,566 tons ; in 
Derbyshire 159,312 tons, a decrease of 716 tons; in Shropshire 145,154 
tons, an increase of 21,550 tons; in South Staffordshire 532,234 tons, an 
inerease of 16,596 tons; in North Staffordshire 229,913 tons, an increase 
of 27,581 tons. The average market price of Welsh pig in 1868 was 4/ 
per ton; of Scotch, 2/ 15s 3d; of Cleveland, 2/ 9s 6d; the last the same 
as in 1867, the two former lower by 3s 9d and 4s respectively. 

The following is a return of the number of paupers (exclusive of 


iunatics in asylums and vagrants) on the last day of the second week of 
October, 1869, and of the corresponding week in 1868 :— 


Paupers. 


Outdoor. 


| Indoor. | | Total. 


Corre- 
fs .\sp’nding 
aus | aults, |Children|*"A"e**lTotal in 
|Children| tase ae | 


cgempseeteailianncivcearielbeianieiestniel anaes aitiematials 

West district ......... messhihcneannasentitosied | 5898} 6860| 5,768 | 18,026 | 17,575 
North distriet .... ~--| 6100 | 10,633 | 7,953 | 24,686 | 26,388 
Central district . eve} 6,710 | 7,036 | 5,834 | 19.580 | 19,372 
East district .... * 10,851 | 10,580 | 19,016 | 29,726 
rs 15,874 | 14,827 | 33,706 | 37,964 


| Adults 


Total of the Metropolis | 34,348 | | 131,025 

The West district includes Kensington, Fulham, Paddington, Cheisea, St George 
(Hanover square), St Margaret and St John, and Westminster ——No return has been 
received this week from Kensington. 

The North district includes 8t Marylebone, Hampstead, St Pancras, Islington, and 
Hackney ——No r-tarn has been received this week from St Pancras. 

The Central district includes St Giles and St George (Bloomsbury), Strand, Hol- 
born, and City of London. 

The East distri. t includes Shoreditch, Bethnal green, Whitechapel, St George-in- 
the-East, Stepney, Mile-end old town, and Poplar.——No return has been received 
this week from Bethnal green. 

The South district inciudes St Saviour’s (Southwark), St Olave’s (Southwark), 
Lambeth, Wandsworth and Clapnam, Camberwell, Greenwich, Woolwich, and 
Lewisham. 

Tora, PAvPERISM OF METROPoLIs.—Population in 1861, 2,802,000. 

Number of Paupers. 

Indoor. Outdoor. 
Second week of October, 1869... - 34,848 ... 95,666 
= 1868 35,082 95,993 
= 35,524 85,365 118,489 
- eo 31,067 76,409 se 107,476 
Advices from New York mention the satisfactory fact that the State of 

Arkansas, _ which for almost a third of a century has laboured, like 

Mississippi, Florida, and Michigan, under the stigma of virtual repudia- 

tion, is about to meet its obligations. In 1887 this State issued bonds 

to the amount of about 350,000/ to establish banking institutions, which 
almost immediately failed. No interest has even been paid upon them, 
and, although one of the principal English holders went out personally to 
appeal to the honour of the community, every attempt to obtain justice 
proved fruitless. It ismow announced that the Legislature of the State, 
at its last Session, passed an Act anthorising the issue of new bonds in 
payment of the principal and interest of the whole debt, which from the 

accumulation of arrears represents a total equal to nearly 900,000/. 

These new bonds are to be obtained for the old ones at the American 

Exchange National Bank in New York, and provision is said to have 
| been made for raising «sufficient amount by taxation to pay the interest 

upon them as it fails due. It is not known if any are now held in 

Europe, whither they were nearly all originally consigned. Possibly, 

the greater number have been parted with at very low terms. 


The German emigration to the United States and the consequent 
competition among the steam lines for the service continue to increase. 
According to some statistics furnished by Mr Consul-General Ward, the 
number of emigrants forwarded from Hamburg direct to transatlantic 
countries in 1868 was 43,628, while those who went indirectly by way 
of Great Britain were 6,422, making a total of 50,050, which greatly 
exceeds the average annual emigration of the last five years. The di- 
rect emigration from Bremen to transatlantic ports during the last year 
has, on the other hand, rather fallen off, although it reached the large 
number of 66,533 persons. It appears that within the last 15 years 
Bremen and Hamburg together have sent nearly a million of emigrants 
acros the ocean. The exact numbers were—from Bremen, 594,423 ; 
and from Hamburg, 379,456; together, 973,879 persons from various 
— of Germany. The Hamburg-American Steampacket Company 

year paid a dividend of 8 per cent. only, instead ef the 16 and 20 


Total. 
. 130,014 
131,025 


per cent. respectively paid in the two previous years. The diminution 
was owing partly to damages incurred by the steamers, but principally 
to its having been found necessary to reduce the fares in 
of increased competition. The company has now ten first-class steamers 
running regularly between Hamburg and New York, to which an 
eleventh, the Silesia, building at Greenock, is soon to be added, 
contract for the conveyance of the British mails from Southampton has 
been given up; but that with the North German Confederation still 
subsists, and the conveyance of tue mails from the United States to 
Europe affords an adequate remuneration. The voyages from New 
York to New Orleans and the Havannah in the winter season will, it 
seems, be continued, though they have not yet been found profitable, 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


(From the GazettE) 


Am AccounT pursuant to tne Act 7tn and 8th Victoria, cap. 32, for the week ending 
on Wednesday, the 20th day of Oct., 1869. 


ISSUE DEPARTMENT. 


£ 
Notes i88U0d.00.....00eeseeeee seovee 32,889,125 | Government Debt .. 
Other Securities 
Gold Coin and Bullion 
Silver Builion ..... woccccesepecoecs 


z 
11,015,100 
3,984, 


82,889,125 } 
BANKING DEPARTMENT. 


£ 
14,553,000 | Government Securities 
3,100,114 | Other Securities 
Public Deposits. incinding Ex- 
chequer, Savings’ Banks, 
Commissioners of National 
Debt,and Dividend Accounts 
Other Deposits 
Seven-day and other Bills 


Gold and Silver Coin 


3,548,966 j 
18,175,412 
580,486 


89,957,978 39,957,978 


Dated the 21st Oct., 1869. GEO. FORBES, Chief Cashier, 


THE OLD FORM. iS 
The above Bank accounts would, if made out in the old 


form, present the following result :— 
Liabilities. £ 
Circulation (including Bank 
post bills) 
Public Deposits 
Private Deposits 


24,516,991 
3,548,966 
18,175,412 


46,241,369 49,341,488 
The balance of Assets above Liabilities being 3,100,114/, as stated in the abeve 
account under the head REst. 
FRIDAY NIGHT. 


The preceding accounts, compared with those of last week, 
exhibit— ' 
Decrease. 


£ 
299,128 
807,317 
227.917 


Circulation 
Public Deposits. 
Other Deposits . 
Government See 
Other Securities . 


: ; 
cleared at the Bankers’ Clearing-house :— 
Week ending Week ending 
Oct. 20, Oct, 13, 
1869, 1869. 
£ 
8,825,000 
> 23,819,000 
13,171,000 
11 130,006 
va 10,876,000 
Wednesday . - 9,029,000 ° exeeee 10,008,000 


76,850,000 sere» 65,705,000 svwee 74,952,000 
JOHN C. POCOCK, Deputy-Iuspestor. 
Bankers’ Clearing-house, Oct. 21, 1869. 

The Bank of England return for the week ending Wed- 
nesday, the 20th, shows that the withdrawals of private de- 
posits and the decrease in the coin and bullion has been 
counteracted by the repayment of advances to the Bank, 
leaving the total reserve at however a small reduction from 
the previous total. 

Subjoined is our usual table, affording a comparative view ot 
the Bank returns, the Bank rate of discount, the priee of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, 
well as ten years back, viz., in 1859 :— 


11,940,000: 
10,982,000 


At corresponding dates 
with the present week.| 1859. 


Circulation, including £ £ £ £ £ 
Dank post-Dills.cs.erves 23,427,831 | 24,853,932 on,st5,200 | 95,167,705 | 24,616,991 
si 3,218,291) 4,407,785 | 3,550,282 5,548,888 

| 18,764,056 | 20,075,196 | 20,405,854 | 18,175, 
12,191,426 | 12,891,208 | 15,985,874 | 15,211,988 
20,553,187 | 16,807,124 | 15,881,648 | 14,854,216 
7'659,698 | 18,020,311 | 10,459,894 | 9,891,800 
| 16,929,713 | 16,377,358 | 22,786,566 | 19,947,174 eyes 
23 2 c. 44 pc. 2 B c 2pe. ¢. 


89§ 946 
Average price of wheat| 42s 62 | 5% 2¢ | 67s 6d | 53s Sd | 4is 


1866, | 1867. | 1868. 1869. 
———_ 


———<—— 


Public deposits . 
Other deposits 
Government securities.. 
Other securities 


— Amsterdam ditto...\11 14; 143 
— Hamburg(Smonths)| 13 53 53 | 18 84 fe Bee co 


0a 
ExchangeonPari-(shrt)| 2510 15/25 15 25 '25 19) 22/25 15 25 (252 i | 
i, 


11 16 16f |12 29$ 188") 32 18g 19) 22) 
; 4 b | 18201 | 10§ 
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In 1859, the rate of money waseasy at 2% to 2} per cent.. 
and Consols ranged about 96. The only political feature was 
the pending war between Spain and Morocco. The biddings 
for 428,6001 Victoria Six per Oent. Debentures had taken 

, the whole having been subscribed for at about 108}, 
ection immediately after rising to 1? to 2 premium. 

Io 1866, a further reduction in the Bank rate, which stood, 
at 44 per cent., was anticipated. The Bank of Amsterdam 
had reduced its rate from 54 to 5 per cent. 


In 1867, the failure of the Royal Bank of Liverpool had 
‘heen announced, with liabilities estimated at from three to 
four millions sterling. News had been received of the suspen- 
sion of the Commercial Bank of Canada. The unsatisfactory 

of political affairs on the Continent produced consider- 
I erinens in the market for home and foreign bonds. 


In 1868, the New South Wales loan for 1,000,000/ had 
heen issued.at and above 98/ 0s 6d: upwards of 3,000,000/ 
had been applied for. Money was quiet at 13 to 14 per cent. 
forshort paper in the open market. The Committee of Inves- 
tigation had published their report relative to the failure of 
the Royal Bank of Liverpool 


The amount ef the “other” deposits, as compared with 
the “other” securities, showed, in 1859, a deficiency of 
4$10,2827; in 1866, a deficiency of 1,789,131/; in 1867, 
an excess of 3,268,0627; and in1868, an excess of 4,524,2061. 
In 1869, there is an excess.of 3,321,196. 


Discount AnD Mongy Marxet.—A more decided tendency 
of the discount rates in the upward direction has been shown 
this week, although the actual demand either for commercial 
or other purposes cannot be said to have increased to any very 
material extent. The cause of the improvement in the value 
6f money seems to be owing more to the scarcity of the com- 
modity itself, when considered, be it observed, in connection 
with loans other than for a short period. For short loans the 

j|terms are rather easier if anything, and this is generally the 
case when lenders are shy to place their money for periods of 
more than 30 or at most 60 days. The maintenance of the 
several advances which have lately taken place in continental 
tates gives rise to increased caution on the part of capitalists, 
who do not fail at the same time to watch the 
Indications of a growing scarcity at home. For the 
last two or three weeks the withdrawals of deposits 
and the efflux of coin to the provinces from the Bank of 
England have only been partially counteracted by the large 
Tepayment to that institution of advances. The same 
|\feature as regards deposits has been experienced in other 
quarters, some of the discounting houses having already ad- 
vanced the rates they allow by } per cent. The withdrawal 
of 100,0007 to-day from the Bank has tended rather to 
harden the rates in the market. 
Upon the Stock Exchange short loans have been negotiated 
to-day at 14 to 1$ against Government security. 
The current quotations for mercantile paper having various 
periods to run are as follow :— 





















STI TITIIIIIES scnnehsnpnspyetinsnhnscasapenbosnionse 2% 2) per cent. 
SITE iccseukiocandetuusdiadaanouseen, sipassdaen 28 4 per cent. 
4 to 6 months—Bank bills ...........sse0seeee 3 34 per cent. 

4 to 6 months—Trade bills ........0.00-00+0 3} 3} per cent. 


The allowance for deposits at the joint stock banks and 
t houses is as follows :— 


Toint Stock Banks ........cocccccsssssssesseeves 1} per cent, 
Discount houses at call .......ss00eeeeeseeee 14 per cent. 
Do with seven days’ notice ........seeceeree 1} per cent. 
PP Ree NR eR MAW ss sascscccccenacssoredssetsessies 12 per cent. 


Some of the diacount houses are allowing 1# at call and 
||? per cent. for deposits at 7 and 14 days’ notice. 

The discount quotations current on the bourses ot the chief 
continental cities are as follows :— 


Bank Rate. Open Market. 
Per cent. Per cent. 

MINUD secsicosnersecbestessnia Bhi: sesctieseoes 2 
EMIIIDS ‘cnstbianscinssoconers Ge scdosssscsee 6 
Me Uiccppstocbedseesssonepe Bi cshéeawtee 45 
Frankfort. .....00.00s00seee Ge. sosnasencses 4 

i nonccobessved ato. 4D» everescesioee 45 
RSE AIN con... 0!) vbndeconreen 5 
eR baciscashecovesseses a 2} 
SII cisdleseigiimniabiocs Oceanis 5 
Hamburg. ........0++ eccceee cos weseswnceese 4 
St Pi i aliaetianeens Mh. canceled if 

The changes are-an advance of } per cent. at both Frank- 


fort and St Petersburg, and a fall of 4 at Brussels and Ham- 
as regards the open market rates. 
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The following are the changes in the Bank of France re- 
turn for the week :— 


INCREASE, fos 
COMBE 5, Haine eikshanthbnccdsbdsdenctacebedass 6,000,000 
Trrasmry balances,.......ccccssoscscsessersees - 1,800,000 
DRI | cricscesncnsbdastepteviuneinhdreies 200,000 
DEcREASE. fes 
WIS oi coco cccccccccenctencdcenn 11,500,000 
WNBA iicsiddiinrcsacbviscdiddihdabterasancenes . 8,800,000 
Private accounts .......cccccresssccscscecceece 1,000,000 


The decline in the cash has been arrested, and the bills 
discounted show a falling off of about 460,000/. 


Eneiish Government Stocks.—While the other depart- 
ments of the stock markets remain in a remarkably inanimate 
state, operations have somewhat increased in this department. 
Holders of Government guaranteed securities may be said in 
fact to have been almost the only buyers in the market lately. 
The reinvestment of the money liberated at this period of the 
year is usually made for the most part in stocks of a similar 
character. The thousands whose incomes are made up of the 
interest on Consols, New Threes, Reduced, and the like, when 
they save, do it by increasing their principal, and always take 
care to find out which stocks are the next for the dividend. 
Consols for this reason have been selected latterly. The ad- 
vance in some of the Indian Government Four and Five per 
Cent. stocks, and some of the Colonial Government securities, 
is an indication that what little business has been doing this 
week has been chiefly by the non-speculative classes, 


The more satisfactory advices recently from the Continent 
tend to consolidate the improvement which has been estab- 
lished, and it would seem from the advance of } yesterday 
in French rentes that the fears which were at one time 
entertained of a disturbance at Paris have subsided. The 
motion in the Chamber of Deputies at Berlin calling upon the 
Government to take measures to limit the expenses of the 
military administration of the North-German Confederation, 
and to bring about a general disarmament by means of dip- 
lomatic negotiations, could hardly fail to promote a better 
feeling, and favourably to influence the prices of securities 
generally. 

To-day Consols, after being firm at 93$ to 934, gave way 
on the withdrawal of 100,000/ sovereigns from the Bank to 
934 to 938, at which they closed. 

Excnequer Brits.—March issue, 1s to 6s prem.; June, 
6s to 10s prem. 

Fornien Srocxs.—The business doing in this department 
is still of a very limited nature, and the return to some degree 
of activity which was looked for on the completion of the last 
settlement has not been realised. The cause for this is trace- 
able perhaps more to the course of events on the Continent 
than anything else. The tendency latterly of prices on the 
French bourse was early in the week unfavourable, arising 
out of a certain feeling of uneasiness as to what may trans- 
pire on the 26th inst, The course of the markets at the 
French capital having been for a considerable time in the up- 
ward direction, a more or less sensitive state would be naturally 
the result. 

Some of the stocks which belong more to the dormant 
class in the foreign market have attracted some attention 
this week. The Chilian loans of 1866 and 1867 are about 
1 per cent. better—the movement in these times being 
looked upon as the precursor of the announcement of a new 
loan, the object being of course to jnstify offering the scrip to 
the public at as high a price as possible. Nothing however 
has yet transpired to warrant the statement that a new 
Chilian loan has been decided upon. 

A small advance has been established in Mexican bonds by 
the purchasers, who are always ready to buy stocks with a 
very large margin for possible profit, on the faintest insinua- 
tion that the creditors’ claims are about to receive some recog- 
nition. The advance was occasioned by a rumour that Lord 
Clarendon, moved by a sense of the injuries sustained by 
British subjects, has intimated his readiness to renew diplo- 
matic relations with Mexico, and to send a British Minister 
there if the Mexican Government should express, in turn, 
disposition to receive him. In the event of diplomatic rela- 
tions being re-established, the chances of ever getting anything 
worth having by holding Mexican bonds seems to be very 
remote. The desire of the Mexican Government to extend 
their railway system may possibly induce them to re-consider 
the solemn pledges that have been broken with their credi- 
tors ; but it may be taken for granted that the re-appearance 
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of Mexico in the Western money markets will be much more 
likely to be for the purpose of negotiating another loan than 
redeeming the old ones. 

In Spanish the news from the Peninsula throughout the 
week having been of a more satisfactory nature than has been 
generally anticipated, the New Three per Cents. have found 
buyers at a daily fractional advance. In many quarters it is 
now considered tolerably certain that the next dividend is 
secure ; how this has been effected and at what sacrifice in 
the future remains to be seen. The 1869 loan, after having 
been hardly saleable at all since its issue, and which has been 
as low as 24, has been dealt in during the last day or two as 
high as 253, Turkish 5 per Cents. of 1865 have been rather 
firmer, and on the week show a rise of about }. Italian of 
1861 after being depressed have somewhat recovered. Por- 
tuguese stocks having been purchased to a small extent show 
a rise of abouta4. The 1867 loan is also} higher. The 
attention which is naturally called to the possible benefits 
which may in the future result to the Egyptian Government 
from the revenues of the Suez Canal has favourably influenced 
the 1868 and other loans, which are in most cases quoted at 
higher rates, 


To-day the markets opened with a continuation of the 
better tone which set in on the advance of } yesterday after- 
noon in the French funds, but the advance has not been 
maintained, and a rather depressed feeling was observable at 
the close, some uneasiness being still felt with regard to the 
position of the German bourses, 


Subjoined are the closing prices of stocks dealt in to- 
day :—Brazilian 5 per Cents., 1865, marked 83 to 834. Chilian 
6 per Cents., 1867, 95 to 97; ditto 7 per Oents., 1866, 
103 to 104. Egyptian 7 per Oents., 1862, 814 to 824; 
ditto Railway Debentures, 99 to 994; ditto 9 per Cent. 
Viceroy Loan, 99 to 994; ditto 7 per Cent. ditto, 814 to 82 ; 
ditto, 1868, 763 to 76%. Italian 5 per Cents., 1861, 52} 
to 52§ ; ditto State Domain, 84 to 85; ditto Tobacco Loan, 
844 to 854. Mexican, 12$ to 123. Orel-Vitebsk Obligations, 
82 to 824. Peruvian 5 per Cents., 1865, 814 to 81¥. 
Portuguese, 333 to 344. Russian 4} per Cents., 89 to 91; 
ditto 3 per Cents., 55 to 56; ditto 5 per OCents., 1862, 884 
to 89; ditto Anglo-Dutch, 1866, 914 to 924; ditto Moscow- 
Jaroslaw, 83} to 84; ditto Nicolas, 68 to 68}; ditto ditto, 
1869, 674 to 68; ditto Oharkof-Azof, 804 to 81; ditto 
Krementschug, 80 to 804. Spanish New Threes, 27} to 27}. 
Turkish 6 per Cents., 1854, 81 to 82; ditto 1858, 664 to 
67; ditto 1862, 672 to 681; ditto 5 per Cents., 1865, 
42 5-16 to 42 7-16. 

Subjoined isa list of tne highest and lowest prices of 
Consols every day, and the closing quotations of the principa. 
English and foreign stocks last Friday and this day :— 








CONSOLS. 
ey. Account. Exchequer Bills 

Lowest. Highest. Lowest. Highest. March. June. 
BE scecee a DBD) ccccce.. cco, seseen 1s 7s lls 
8 o OBR scscse ove Cini coe ene) ene 78 10s 

eoavee 934 $8 Sadie 5 iabh 78 

eoecce 93s reore O3§ sees 1s 58 7s 

osseee eee aur 58 68 63 

93$ ... 93% eres 200 ee eeee 1s 
Closing prices Closing prices 


last Friday. this day. 
5 per cent. consols, money ... 93} wcveveses 
Do account 93. 
New 3 per cents ......... 
Reduced 3 per cents ... 
Exchequer bills, March. 
Do J 


|e eee eeweeecesceses: 

































East India stock, 104 p.c, 1874. 









Do 5 per cent, 1880..........+. 111g 123 

Do 4 per cent, 1888... 1093 
Argentine 6 per cent ...........- 812 & 
Austrian sterling 5 pr ct, 1859 57 
Brazilian 5 percent, 1865...... 83 
Chilian 7 per cent, 1S66......... 1038 5 








8 

$ 

Do 6 per cent, 1867............ 95 7 
Dauubian 8 per cent, 1867 ... 91 3 
Do 7 per cent, 1864 . 8 

6 









Dutch 2} per cent .. 
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Do 4 percent ..... tie 
Egyptian 7 per cent, 1862...... 814 25 
PIII  cincescainiedeicaenes 855 64 
Dodo Gov. Rail. Debentures 98 9 
Do do Viceroy, 1866 ......... 81} 
Wiububebsnce 99 4 
Nntegeapecce 627 
Italian 5 per cent, 1861......... 51§ 3 
Do 6 pr et State Domain,’65 83 4 
Do 6 pe Tobacco Lown, 1868 844 5} 
Mexican 8 per cent.........ces00 123 = 
Peruvian 4} per cent, 1862 ~ 
Do 5 per cent, 1865 ......... 80 2 
Portuguese 3 per cent, 1855... 33} § 
Russian 5 per cent, 1822 ...... 864 7 





per cent. 1860 


c, Anglo-Dutch, 1866. 914 2 
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Comer anes 
last Friday. 
Do 4 pret, Nicolai Railway 68 3 

Do 5 per cent, Orel-Vitebsk 84% 5} 
Do 6 per cent, Moscow, 1868 83 4 





Do 5 pr ct, Charkof-Azoff... 80} 1 
Sardinian 5 per cent ............ 724 
Spanish 3 pr ct (New), 1867... 27 
Turkish 6 per cent, 1854 ...... 81 2 xd 

DO 40 1858 ..sceocsreeeee oe 665 

Do do 1862 ....000-0000e0 


Do 5 per cent, 1865. 

Do 6 per cent, 1865. 6 
Venesuela 6 per cent, 1562 ...  «. 

Do do 1864 


Enouish Ramway Srocks.—A couple of weeks back we} 
noticed that more attention was being given to railway stocks # 
by the public, and the lull of the fortnightly settlement | 
having passed further indications are apparent that the tide of} 
investments is flowing more in this direction. Some time hay 
again elapsed without any unpleasant and damaging revela- 
tions as to maladministration. There have been no applications 
to the public for fresh capital worth noticing, and whatis of |} 
equal importance evidence of material improvement has been 
afforded in one or two instances, such as in the case of the 
Great Western—so long under a cloud in this respect. The 
various examinations which have been made into the worki 
and prospects of our railways during the last few years have 
demonstrated pretty clearly that the traffics ought to increase 
both as regards passengers and goods, and consequently the 
shareholders are warranted in believing that their property 
will gradually improve if the management be good. The 
laying of a second set of rails for goods has been a long time 
talked of, and it is perhaps not too much to predict 
that in some cases the amount which will have been paid 
as compensation for injuries caused by collisions between pas 
senger and goods trains will ere long reach no small propor. 
tion of the capital required for such purpose. At the end of 
a tract recently published by Mr. F. T. Haggard, who seems |} 
to have given a good deal of attention to the subject, he 
says:—“ The time will shortly be at hand when railway 
companies will find their traffic too much for their double or 
treble set of rails.” As each more or less important part of 
the country is brought into communication with every other, 
it is obvious that the Great Trunk lines should improve, The 
supply of increased facilities will stimulate the demand ;. and 
if a wise foresight is exercised in adopting every new inven-|/ 
tion which will tend to promote endurance both as regards the |] 
rails and the rolling stock, there is no reason why railway 
stocks should not take the highest rank in the country as a}) 
means of investment. 

The fluctuations on the week in Metropolitan stock have 
been considerable, and the closing figures to-day show a fall 
of 2 per cent. Great Northern “A” have steadily improved, |) 





seeeeeerenteeneeeneeeses ee 


and finish at an advance of 1}. North-Eastern (Berwick)|/ 


maintain the recent improvement, although not quite the 


highest of the week. The “ York” stock of the same system }) 


is 1 per cent. better, having been dealt in to-day as high as 
1153. London and North-Western show a rise of } for the 
week, closing 118% to 118%. Lancashire and Yorkshire 
show a firmer tendency, at 1244 to 125. On the other hand, 
Caledonian stock is 1 per cent. lower, at 80} to 803. London, 
Brighton, and South Coast is } lower, at 43% to 443; and!) 
Midland have declined } to 118% to 119. 


Subjoined is the usual list of the closing prices of the prin 
cipal railway shares last Friday and this day :-— 





RAILWAYS. 
Closing prices Closing prices 
last Friday. ti 
Bristol and Exeter ......000--0. 70 2 
Caledonian ...c...00cecccenee ove S1¢ § 2d 
8 



















Cape crcrccdocceecccssescorserecsecors 65 
Ceatral Argentin os 

Eastern Bengal . 
Great Eastern .... 
Great Northern . 










6 
Do A StOCK .....ccceceeeereneee 102¢ 33 
Do B Stock .... od ° 
Grea. Wesvern.... coves 56h F 
Lancashire and Yorkshire...... 1243 = 
London,Brighton,and S.Coast 44¢ j 
London, Chatham, and Dover 16} 17} 
Lendon and North-Western... 117 18% 
London and South-Western... 89 91 
Manchester, Sheff. & Lincoln. 534 4 
Metropolitan  ......corsserseeeees 88 
8 


Midland ... v0» 
North British ... 
Nerth-Eastern—Berwick 


Oude and Rohilcund .. 
Oxtord, West Midland 
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BRITISH POSSESSIONS. 














Bombay and Baroda ........ ~-« 106} Tt coomase SOMES 
East Indian guar 5 percent... 111¢ 12} - Wig 18 
Grand Trunk of Canada ..... 15} 3 ~ Lsg 13 
Great Indian Peninsula g5pe. 108} 9} 108% 94 
Great Western of Canada...... 15+ 4 15t 
Madras guar 5 per cent......... 108 9 108 9 
Scinde guar 5 per cent ........ - 1078 1064 74 
De Delhi shares guarS5 prc. 107 8 107 8 
Forsren SHARES. 
Bahia aud San Francisco...... 164 % 16} 4 
Duatch-ithenish........... 233 4 239 4 
Eastern ot France .. wh 4 23 4 
Greac Luxembourg.. 1294 
Northern of Fran-e.. ooo 424 33 
Paris, Lyens, & Mediterrancar 38} 9} 38} 94 
Paris and Orleans ....... esveesee 87 8 364 74 
Bambre and Meuse. ; 6} 74 
Ban Paull.....cccereseesessereceees 19g 20 
6. Austrian & Lomb.-Venetian 20} } 20% 1 
Recife and San Francisco ..... « 14¢ 4 144 ¢ 
Western & N-Watrnof France 224 34 csorencce 239° 3h 


Awnnican Srourities.—Additional confidence could hardly 
fail to be felt in United States securities generally when an 
jmportant section like that of Arkansas, which has for so long 
9 period been under a shadow as regards its obligations, 
comes forward with the announcement that its creditors are 
tobe paid. This circumstance, following soon upon the Je- 
claration of the President to the same effect as regards the 
entire National Debt of the United States which has improved 
the price of the bonds some 12 per cent. during a year, 
materially counteracts the unfavourable influence which the 
late unprincipled operations in gold tended to promote. A 

ual rise in the premiumn on gold, and an advance in the 
exchange, which latter points to the export from thence of 
gold, has somewhat deterred the buyers who are usually at- 
tracted by the low ex dividend figures, and the tendency of 
rices has latterly been rather downwards. The 1882 5-20 
ds close to-day 814 to % rather dull on lower quotations 
from New York. 


TxtecRaPH SHares.—The prospectus has been issued of the 
British-Indian Extension Telegraph Company to construct the 
first important link of the communication between India 
and our Australian colonies. This will consist of a cable of 
1,756 miles between Ceylon and Singapore, the capital for 
which will be 460,000/, in shares of 101. <A contract has 
been made with the Telegraph Construction and Maintenance 
Company, who are to complete the work in the course of the 
coming year for 440,000/, taking 130,000/ in shares. The 
company will operate in conjunction with the British-Indian 
Telegranh Company, with whom a tariff has been arranged 
by which the charge for a message of 20 words from England 
to Singapore will be 4/ 4s, of which the Extension Company 
will receive 1/ 7s. It appears that of the whole messages 
hitherto passing over the Indo-European lines, about one-fifth 
have been for Australia, China, Singapore, Java, and other 
places beyond Galle, and the calculation of the directors is 
that 75 messages each way may be expected daily, which, 
after deducting working expenses and a provision for a reserve 
fund, would yield 16 per cent. per annum. Meanwhile nego- 
tiations are in progress with the Dutch and Australian 
authorities for concessions, and soundings are about to be 
taken for a cable route from Singapore to Hongkong. 


Early in the week the tendency in this department was dull, 
but the reduction in prices unimportant. Submarine have 
improved 3 to 198 to 203. Telegraph Construction are 
the same as last week, at 31? to 32. French cables are also 
unchanged at 16 to 164. 

Banxs.—The shares of the Anglo-Austrian Bank have con- 
tinued to show weakness for some time, but are not now at 


the lowest point of the week. Provincial of Ireland are 1/ 
better. 


Excnaners,—Very little business is doing on Change, and 
the variations are confined to a fall in the rate on Amsterdam 
to 124 to 2, as against 12, 2 to 12, 24 last week, there 
being rather more demand for remittances ; and 4 decline of } 
of a penny in the rate on Petersburg to 29. On Austria the 
rates are rather lower, but there is an improvement of 24 
cents on Italy. 

The tenders for 200,000/ in bills on India were received on 
Wednesday at the Bank of England. The amounts allotted 
were :—T'o Calcutta, 181,500/; and to Madras, 18,500. The 
ninimum price was fixed as before, viz., 1s 11d on Calcutta 
and Madras, Tenders on those Presidencies at 1s 11$d will 
receive about 11 per cent. ; those above in full. These terms 
are practically the same as those current on the last occasion. 

Butuion.—The following is from Messrs Pixley, Abell, Lang- 
ley, and Blake, on the transactions in bullion during the week :— 

Gold.—We have no arrivals to report this week, except 46,000/ per 
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Seine from the West Indies, and some sovereigns from New York per 
Westphalia and City of Brooklyn. Any immediate arrivals of gold 
would be taken for export:' 50,000 sovereigns: were shipped per West 
India steamer Neva. The Peninsular and Oriental steamer Pera on the 
16th inst. took 25,000/ in gold for Bombay, 117/ for Galle, and 4,450 
for Madras, No bar gold has been purchased by the Bank of England 
since our last circular, 

Silver.—There is some demand for the Continent, and we quote the 
price about 604d per oz standard, with a very limited supply. The 
Seine, from the West Indies, brought 60,000/ in bars and coin. There 
is no inquiry for the Kast. 

Mexican Dollars.—Our market is unchanged at the quotation recently 
current, viz., 59d-per oz; at this rate some arrivals, per Westphalia, 
Union, and City of Brooklyn, from New York, have been sold. The 
Peninsular and Oriental steamer, Pera, took 12,385/ for Hong Kong. 

Exchange on India for drafts by the banks at 60 days’ sight may be 
quoted at 1s 11 7-16d to 1s 114d. The Council bills sold yesterday were 
allotted at the rate of is 113d, and 11 per cent on Caleutta and Madras; 
Bombay, nil. 

India .Government Loan Notes may be quoted as follows :—92 to 
92} for 4 per Cents.; 105% to 106} for 5 per Cents.; and 110} to 111 
for 5} per Conts. 

Quotations for Bullion.—Gold—Bar gold, 778 94d per oz std; ditto 
fine, 773 9d to 77s 104d per oz std; ditto refinable, 77s 114d per oz std; 
Spanish doubloons, 75s to 76s per oz; South American doubloons, 
74s 38d per oz. Silver—Bar silver, fine, 5s Ogdto 5s 04d per ozstd, 
nearest; ditto containing 5 grains gold, 5s 1d per oz std; fine cake, 
silver, 5s 54d per oz. Mexican dollars, 4s 11d per oz, quiet; five-franc 
pieces, 4s 113d peroz. Quicksilver, 6/173 per bottle; discount, 3 per 
cent. 

The Corporation of London and the Metropolitan Board of 
Works have invited tenders for a loan of 60,000J, part of a 
sum of 150,000/ authorised to be raised for freeing certain 
bridges on the Thames and Lea from toll. The security, spe- 
cially provided by Parliament for this purpose, consists of the 
net proceeds of the London coal and wine dues for the year 
ending 5th July, 1889, which are entirely unencumbered. 
These dues produced, on an average of the last four years, 
ending 31st December, 1868, the net sum of 281,218/ per 
annum. The Act provides no fund for the payment of in- 
terest until the year 1888-9. The joint committee have con- 
sequently to dispose of the duties in reversion, or, in other 
words, to raise an amount equivalent to their present value— 
interest and compound interest being discharged simultane- 
ously with the principal in 1888-9. Tenders will be received 
by the joint committee at Guildhall, on Wednesday, the 3rd 
November next. 
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of Loan, | Hf-year,| Name. a 
= cateambaeasitannge santana | ecenbiniiay 
| | | £ 
we |3 pret.) Canada, 1877-84 190 166 
\3 pret. DG, ccncccscooens | 190 104 
~ |o. pret Do... 100 104 
2214808/2¢ pr ct. DG: ccvenencccenescccccscooesse | 200 95 
685808 24 pr ct. Do. Inscribed Stock ...... 100 94b 
i |2$ pr ct. Do. Dominion of, 1903 ... 190 % 
200000,38 prct.| Cape of Gooo Hope, 1878... | 100 105 
.. |3 oFet! Do, 1890-1900. 100 | lie 
we |S pret. Do. 1880-90 100 108 
red 3 pret. Do. 1891... 100 lll 
234000)24 pr ct. Do. 1900... 100 1004 
250000'3 pret! Ceylon, 1878 100 112 
1009003 pret. DO, 1872  ..cocecesee esansecece: | 100 105 
2500003 pr ct, Do. 1882 and LS8B ....cccrodcsssecrcvesescsscessensesnes | 100 15 
1€00000|2§ pr ct.) Madras Irrigation & Canal, guaranteed 5 per cen 100 199 
2000003 pret.) Mauritius, 1872. +e) 100 105 
200000)/3 pr ct.} Do 1878.... 108 
1500003 pret. Do, 1882... 106 
400000/3 pret. Do, 1895-96 110 
165500/3 prt.) Natal ... 109 
100000|3 pret D0. sccccsceseccsececes lle 
166000|3 pret} New Branswick ws 
1185800/24 pr ct.| New South Wales, 1871-6 ... 1014 
3671800)2$ pr et. BGS ROR wi cccccganeemiocecectittancalibatiignsheipnanigdbinn 100 10i¢ 
850000\2$ pr ct. Do. red. by annual drawings from 1867 to 100 | 101g 
95700'3  preu| New Zealand, 1891 100 | 105 
589400;28 pr ct. DO, seccccccerseseeseoes 100 ol 
3981000/8 pret} Do, Consolidated ., 100 ' = =9kh 
2521L00|8 pret Do. 18UL....00.- 100 105 
886600|3 pr ct. TOG + BOD A icncocnerccnsccasnenccccacsutendiciisnisshoithnbbeenian 100 106 
2500003 = pe ct.} Nova Scotia, 1875........eccccsesscosesseccssenceMeesenccenes 100 1044 
225000|2 pr ct. Dee ROBO is cnenanentsinnacdanenececocnsnacccstiasthecanasahuitnan 100 106 
1850200/3 pr er} Queensland, 1882-5 100 109} 
1177450|3 pr ew DO. 1881......0c0cc000- 100 1094 
on ) 3 vet.) South Ausiralin, 15 100 oii 
15681000) 3) ct} Do. 1893-1908 ..... 100 | 1124 
102600|3 pret.) Tasmanian, 1595 ........... 100 109$ 
400000/3 pret.) Do, redeemable 1893-97 100 100% 
BEBOOW|S PE Ct | Victoria .reroccscccrersssescccecessseerecserscccessscsenccsacoes ley see 
£50000)3 pret. Do, 1891... 100 16 
7000000|3 vr et TGs sénpeadinntimsnddinnedscintnnontiicinadacthieicsanimhniiedies | 100 112 
LONDON EXCHANGES ON INDIA, &. 
OBLR 7. 
60 days. 30 days, 
DANCMBAR: arccccoccsnccccrcceserccncassgeonnas Is ligd ja Is 11,4 2d 
—— ecece os ida Is Li's 
IMDAY ...000+ anese Is d 4d 1s 112 
Mauritius - lpe dis ?p otis “ 
Colombo ... 1 pedis dpe dis 
Singapore 43 4d 4s 44a 
Hong Kong. 48 4d 4s 444 
Sydney...... - lpe dis i pedis 








qqrpiua wun sree — . 1 pe dis -.. sssnee pC Gis 
ila with documents attac! against indents and consignments for Indie 
vary according to amounts, and the security which they offer. 
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BANKERS’ PRICE CURRENT. 


PRICES OF ENGLISH STOCKS. 


Sat. Mon. | Tues Wea 


8 per Vent. Cons0ls.......eeere. (93% 4 933 g 938 

8 FOF ACCOUNE  ..0.s0e0.200e mn on : mig 
een Reduced eeeveccecees . 33 
New 


Thar 


per Cent. Jan. 1894 ... 
ed Cent. Jan. 188. 

Cent. Jan, 1878 ... 

Tan. 1880 ...-0e.0000- 


New 2 
New 5 


7s ls pies > 
236 37 238 


8 per Cent. euetanrers % hj 3 


2104 2 10$| .. j212 
4g tas} 13gina4sh 14 |i1sd guia F 
1602 100]1004 Fi toon 1005 


ov - . eos 


05g oe ove 
oe ove L0G 2 


111103 |11cy 
ve oo 24s 296p 


298 p 29s p 24s 29sp 


PRICES OF FOREIGN STOCKS. 
Sas. ) Mon. ; ‘fues.| Wed. ;Thur.; Fri, 


Angratian Reysliies yar eons «+. |82 S1z § |82 1g |S1Z 24/824 2 2 

Austrian Bonds ove oe . ove on - 

Brazilian Sores. ove ove . on ooo ai 

per cent 1852 one } ove ove 

cent 1858 ow eos mn 

} feet ond him 73 |; iat 

Do. Spor cent 1865 "334 ~ fat 33 oa 834 xd|83} xd|s3 xd \83) xd 

Buenos A 6 percent ... «|e ove ove ooo eve 

2 percent ( Pocheered 8 per osst) A ws x 

Gpercent ... 


eee 


44 


yPEF 


9 
¥ 
eta co 


- 
3 
af 
ge 
rd 


° 
i 

Ag 

E 


324 ; 
84 
-| see by 2 xd/86s xd)\864 xd 
*"|864 xd/87 xd |g6g xcjs6§ xu| ... 
Bonds on .. (88 Xd [884 xdj883 xdj883 x0}37} xa\s: 3 xd 
per cent. English scrip, 1868 -[°Ob € [76k 4 [76E — |76§ § \77G 05)77 8 
Do, 1003 Bonds eee oes 6§ san 16¢ 
Do, Government Railway Debentures 7 pe . | eee 994 os 
Greek 5 pc 1824.25.ex Coup. orig. attachd. see ooo 
Do. Coupons ... on, mh, 0m 
Guatamala 5 per “cent oe ad ; 
ee "lea xdlae xa [aaj xajsag xo] *. 
Do, 5 per cent (Maremmana Railway) . 
Mexican S percent w+ «2 sxe 
Do. 1864 awe eee 
Montevidean European 6 per cent... eee 
Moorish (Imperial, 5per ent .. 
New Grenada own one one ase 
3 per cent ditto eee oe one 


Do, Deferred... a | 

Do. Land Warrants (Hestares) — 
PeruvianS per cent 1865 ove 

Do. 44 per cent (Uribarren) ooo 

Do. 44 per cent 1862 
Portuguese 3 pc 1853 56,57, “59, 60, 62, & 63 

Do, 3 per cent. 1867... ah cies le 
Russian opens ae Sterling . one 


5] xd 


66} xd)e7 xd 


Sih 8 
- =~ tice sa" 
per 7 
per cent 1862... ~“ b i |sv 354 4 
Ang: o-Duah 1864, 1007 ‘Bonds... d2¢ XGig XG) ezs xd\sz “xd 


84/ lds do... ose 
nds... 92 xd 


Se ee ErEEE: 


per cent. "Nicolas Railway ... a ) — t  |06 684 
Do. 1869 ove on ove 68 
Barainian S percent... 
Spanish’ 3 cent .. ooo 
Do. 3 per cent 1867... 
Do. 3 per cent Deferred 
Do. 3 per cent 1869.. 
Bweainh 44 per cent 1064 
Do. 5 per cent i868... 
Turkish 6 per cent. lsd 
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PRICES OF FOREIGN STOCKS—Continued. 
Sat. | Mon. | Tues.| Wed. | Thar. 


Dividends is on the above payable in Lon.ion. 
Austrian 5 per cent. Ex. 10 florins 
Belgian 2} per cent. Ex. 25 francs... 

Tho. 44 per cent, Ex, 25 francs ... 


per cent Certificates... 
Italian Bn nercent. 1861. Ex 25 franes 


JOINT STOCK BANKS, 


“No. of |Dividends 
«bares. |verannum, Names. 


Agra, Limited (A) 
Ditto 


Anglo-Egyptian Limited 
Anglo-Hungarian oon 
Anglo-Italian Limited ... 
Australasia os 
Bank of British Columbia 
Ditto New issued at 27 pm .. 
Bank of Egypt ... ove 
Bank of Limited ... 
Bank of South Australia 
Bank of Victoria, Ausiralia 
Bank of New Zealand ... 
(St per cent) British North America ... 
5I per cent] Central of London, Limited 
\62 per cent) Chartered Bank, India, Aus- 
tralia, and China ove eee 
Chartered Mercantile of India, 
London, and China ... «+ 
\72 per cent ove eee ose eco 
|142 pr cent ees ood 
5 per ceut) Consolidated Baak Limited  ... 
5 per cent; Delhi and London Bank, Limited 
ove English andAmerican, Limited.. 
8 per cent] English Bank of Rio de Janeiro,L 
72 per cent) English, Sco*tish, & Australian 
Chartered co wee 
English and Swedish Limited *.. 
Hong Kong & Shanghai Bank Cor 
Ditto New 


s 
cen 


LC per cent 
102 pr cent 
152 pr cent 


Nee. 


worn 


82 per cent 


Land Mortgage Bank of IndiaLim. 
Do 5p c Deben. 1864, for 30 yrs 
London Bank of Mexico & South 
America, Limi! ow eee 
eee London and Brazilian Limited... 
one Do New ... ove 
‘0 percent] London and River Plate “Limited 
10 per cent Ditto New, issued atl} pm ..« 
8: per cent} London Chrid Bapk of Austral. 
17 pr cent} London andCounty .. ee 
17 pr cent Ditto New ee 
(24 pr cent} London Joint Stock eo os 
24 per cent} London and South African... 
24 per vent} London and South-Western Lim. 
oso London and Venezuela Limited.. 
16} pr cent] London and Westminster ee 
5é pec cent] Merchant Bank Limited...  ... 
ove Mercantile and Exchange Limtd' 
5i percent} Metropolitan Limited .., 
Gi per cent} Midland Bank Limited .,, 
12¢ preent} National of Australasia 
5 per cent} National of Liverpool Limited ... 
22 pr cent] Nationa)Provincisi ot England 
22 pr cent Ditto aw ove ov 
5 per cent] National .. 
15 per cent} New South Wales” 
5 per cent} North Western... oe 
«22 preent] OrientalBank Corporatio,  .. 
74 percent} Provincial Banking Corpor. Lim. 
20i pr cent} Provincialotireland .. oe 
20/ pr cent Ditto New ove 
ii percent] Standard Bank of British Sout, 
Africa Lamited sw, 

Ditto New oe eee 
Union of Australia oe 
Union ef lreland Limited 
Union of Londor.. oe 


5 per cent’ 
8! per cent 


eo ccococcooouwnwoso ocecoocoeeo © eoocooceceocoosoooooooces 





ecocoocececo 


4l per cent) 
45 pr cent 


20 pr cent 


CUURSE OF THE EXCHANGES. 


Tuesday. 
Time, | Prices negotiates 
on ‘Change, 

11 193) 12 04 

12 2 id 2% 

42 4] 12 33) 

25 40 Yb 45 | 

26 4 “db 40 

ag id| sd 1y 

26 144| 2b 224 

4d B24) 25 374 
: 26 B25) 26 374) 
Frankfort on the in «ne on 120§ 121 | 
Vienna oe 34 07) 12 624) 
Trieste ove 12 57;} 12 625) 
Petersburg 29 293 
Copenhagen y 20 ¥ 42 
Berun eee M 6 274 | 6 33 
Madrid ‘A J a8¢ 43g 
Cau aog av 
Leghorn 2 26 75 26 82; 
Muan 26 70 26 325 
2 75 Zu Bids 
26 75 26 82, 
4670 | 26 525 
26 824 
52 
a2 


Genoa 
Napics 
Paserimo 
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Medical Life & Family End) 20 one 24 per cent! Anglo-American Telegraph. Lim. . 
AilianceBritishand Foreign -.) 100 8 per cent|Anglo-Mediterranean Telegraph, L 
Do.Marine =» oe ve (Anglo-Mexican “Mint... .s.0-..er00 
I Ries 40 PT OME e _| Atlantic Telegraph ... 
Argus Life .-- ee ee ° 60000018 per cent] Do 8 per cent. ser - 
British & Forelgn Marine Limited. “ 0g per cent|Australian Agricultaral......veweeee 
Church ofEngland.. ss Austral. Mort. Land & Finan(Lim) 
Clerical, Medical, & Gevera) Life.. ° Baugparah Tea Estates, Limited... 
Commercial Union «+ per cent|Berlin Water Works (Linited)...... 
County a * Bolckow Vaughan, Limited .. 
Crown.. * oe 
Eagle .. . ee 
EquityandLaw « ee 
English and Scottish Law Life 
English and Scottish Marine Lim... 
Genera) e: o oe ° 
Gresham Life oe ooo eee 
Guardiap = « oe oe es 
Hercules Fire, Life, and Marine... 
Ditto ove ove ove eee 
Home & Colonial Assurance, Lim, 
Imperia} Fire °, o . 
Imperia! Life oe 
Indemnity Marine «- 
t} Law Fire = + “ 
1000044 per Law Life oo os ‘ ee 
100000 |10 per cent Lancashire... ove oo ove 
90000 5; per cent Legal and General Life - ow 
4966/6 per cent| Lpool & London & Globe /1! Anns).. 
991752720 per cent] Liverpool andLondon Fire & Life 
$5862'36 per cent} Lon¢on eo ee oo os 
20000; we Lonéon & Caledonian Marine Lim. 
40000 ove London and Lancashire Fire 
100005 per cent} London and Lancashire Life 
20000}4 per cent London and Provincial Law 
10 percent} London and Provincial Marine 
10000'44} prcent| Marine ° eo * om 
49410'10 per cent} Maritime (Limited)... «ss 
40000/16 per cent) North British and Mercantile 
40006 10 per cent! Ocean Marine o see 
40000) + Oriental and General Marine 
ee =|Sper share Pelican e oe 
eo  |igprshare) Phosnix ee oo 
ison preent| Provident Life eo 
percent) Rock Life .. oe 
499229;|20 per cent) Royal Exchange éo 
100000/11% prcent) Royal Insurance pee 
1500/72) preent] Union we ««. + ph 
~ ooo Sun Fire ee oe 
Q2sprshre} Do.Life .. + es ** 
190000|20 per cent| Thames and Mersey Marine Lim... 
41200/124 pr cent} Union Marine Limited =» 
6000|%7 per cant Universal Life oi 


SOeoo 


5151707|12 per cent|Brit.& I Magnetic Telegraph (Lim) 
° British Indian Tea (Limitea)......... 

§0000/5 per cent| British Ship Owners ....-+--s«++sse+" 
8915/3 per shre|Canada Company.+-co-e-se-eerererere* 
Canadian Loan and Invest. (Lim.) 

25000\6 per CeNnt|Ceylon Company .ere---osereeeeeeerees 
Atta A ShAres.....0..0-00 seecee reser 

City of London Real Property(Lim) 

Oity of Milan Improvements (Lim) 

ace City Offices (Limited) ......---seesees- 

80000|8 per Cent|Colonial, Limited  .,+.++0+-+--+-ss+s+" 

40000/%4 per cant| Sompany of African Merelits (Lim) 

20000\6 per cent|Continental Union Gas (Limited)... 

D0 NOW. secseceeeeee 

10900\7 per cent} Do 7 per cent-pref ... 

11531 ose Copper Miners of England, f 
265000/|14 pr cent|Corporatn of London Bds,1877,4} pe 
200000//43 pr cent} Do do 1879, do 
500000//43 pr cent} Do 1882,44 pe 
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160895.|7 per cent] Ditto Preference ...-+-+++.«-+seen+- 

327000i|6 per cent] Ditto6 pe Perpetual Debenturer 
12500 Darjeeling, Limited......-----esss-ee+- 
18000 Eastern A3sam Tea, Limited ...... 

eee E.Indian Land Credit & Finance(l.) 

5 per cent|East India Irrigation and Canal ... 

108 per sh| Ebbw Valle.........-s-sserseseresssceees 

9 per cent|Egyptian speViceroyg. be Rey Gov 

Egyptn Commercial & Trad. thim) 

25 per ceut| Electric Telegraph .....s00s sessseseees 

14 per cent) tnglish and Australian Copper... 

63 per cent) English and Foreign Credit .....0-++ 

5 per cent Fairbairn Engineering ......+--+s+0- 
30000|10 per cent} Fore Street Warehouse (Limited)... 
6883/6 per cent|Foreign & Col. Gov. Trust & Loan 

200000|5 per cent General Credit & Discount, Limited 
2000410 per vent|General Steam Navigation......0+ 
5000/6 per cent|Hong Kong and China Gas .....«-+- 

100000|3g per cent|Hudaon’s Bay ..»-+ssssseserserseeeeees 
1000 es India Rubber, Gutta Percha, and 

Telegraph Works  .......+erees0- 
50000 ooo Indian Carrying (Limited) pagees 

AMERICAN STOCKS. 150000|5 per cent internationalFinancialSociety (Lim, 

800000 ove International Land Ciedit (Lim)... 

20000|7 per cent|{talian Land .....crsss+--s-ssesseseseer 

Redeem-| Per | Closing 50000) ase Italian Irrigation ,Canal Cavour)... 

able. | Dollar.| Prices. | 1000000! |6 per cent) Do. 6 p c Bds red 15,0, issued 90 
20000/4 per cent|Land Securities (Limited) ....+.ss0++ 
20000 ove London African Trading  ... 

United States 5.20's . ak sa 4s 64 50000 oe London County Land&Buildi 
Ditto... ove . ove ove ove on 4s 64 12000 ave London Provincial Telegraph (L).. 
Dito ae ove aiais. es “cage bakes Tea 4s 6d é 40000 ont London Financial Association(Lim) 

4s 6d | 148525 |6} per cent i i 

5000 oe 
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Ditto 1867, 371,346,850 dollars issued up to Feb. 27, 1569 ove 4 
Ditto 1040's... ove ong eee eee one ove 4s 6d j Tron Ship, 
Matsachussetg 1000 se eset Sterling. 10 percent MauritiusLana,Credit,& AgencyLm 
BEIEA ‘aces gee; (, 000;+  eber eG». 090 . ° Sterling. Mediterranean Extension Tel. (Lim) 
se ove ove eee oo - 4s 6d Merchant Shipping (Limited) ...... 
tern, New York section, 1st Mort. 4s 64 40000 Millwall Iron Works ..ccssssesssse+++ 


we aeScetesseecrS 


Atlantic and Great Wes 
Ditto, ditto, 2nd Mortgage ... 9 -. ss see * 4s 6d ‘ Natal Land & Colonisatn Co. ( Lim.) 
Ditto Pennsylvania, lst Mortgage... 9+» 0» ss 4s 6d National Discount Co. (Limited)... 
Ditto, ditto, 2nd Mortgage ... on eee ae ons 4s 6d 
Ditto Consolidated Mortgage Bonds wes éco oe LOO¢paid 
Ditto ex coupons, to be funded from April, 1867, to 6 per cent 
Jan., 1871, both inclusive...  ... ss» see oe eve . ove NewQuebrada Land, Rail., & Min, 
Detroit and Milwaukie lst Mortgage Bonds obs a 4s 6d New Zealand, Prov. of Auckland, 
Mortgage Bonds ... oa sc n on kee 4s 6d | 646 6 pcLoan, lst & 2nd series, 1896) 
100 dollars, all paid = we evs ° ee 4s 6d 10 per cent) New Zealand Loan and Mercantile 
per cent. preference, ditto ... iol on iis 4s 6a e Agency, Limited ......sesssere 
per cent. Convertible Bonds ii eo ae ov Sterling. 10 per cen: |New Zealand ‘irust and Loan (Lim) 
<0, ae ee o 4s 6d ° eos Northern Assam Tea, Limited...... 
pa. eee ae . i 4s 6d 5 per cent] North British Aastralasian (Lim.* 
ove ove oe o es 4s 6d LO per cent|Uriental Gas (Limited) . ‘ad 
ose ove eee ee oe oo 43 2d LO percent] Ditto NOW.+..++ sssssssesssssess 
Ditto Redemption Moitgage Bonds... ° on Sterling. \0 per cent | Otago and Southland investment. 
IES deg tos, , cpenus 00s. 8 , « 4s 6d ove Jitoman Gas (Limited) ...... 
Ditto 100 dollars shares, all paid ... oe ee oo 4s 6d .|2 per cent} ceel River, Land, & Mineral ( 
Marietta and Cincinnati Railroad Bonds .- a ese 4s 6d 6 per cent|Pemmsula and O' 
Michigan Central, Convertible ... = + aia ¥ ha 48 6d 3 per Cent] Ditto New, 1867 s..rvsssssse.csssesee 
—~ Sinking Fund, lst Mortgage... -. we a 48 Gd | - LO per cent| Reuter’s Telegram .+.+--eereereereeees 
ener United Canal and Railroad. e °s |Sterling. 7 per Cent} chymney LLOM «++sseercvereeren 
York Central, Siuking Fund ... ° ° ooo \Sterling.| -- 7 per Cent] Ditto NOW veesssseserserserseeneesenes 
ROMND: co. x00, 000 400. ‘ e |Sterling.| «++ ‘ deJaneiroCity Linprovints(1un) 
Ditto 100 dollars shares... . a . Sterling. Lu per cem| dio de Janeiro Gas, Limited......... 
oe ose ee eos Sterling.| --- ‘ ° OY 4) MaLd DUCA. ss-sereseseerersessenes 
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ace0e- 77 7c2e. S22 
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eos ee “a |Sterling. : Aus 

Pennsylvania, 1st Morigage ones). e e . 43 Gd | « ‘ societe Financiere d’Egypt (Lim).. 
Ditto 2nd Mortgage oe abhie': oo te Sterling. j ociete Generale de)’ Empire Ot 
Ditto General mortgage aan se est Sterling.| 8 030% one > Alricab Mortgage ds LD yest (Lain, 
Ditto 50 doliars shares ose eco ove eee ove ° ose 4 , per cemi|,outh Australian LAD, sereeseeees 
Philadelphia and Erie, 1st Mortgage (guaranteed a » per Cent} ~ymarine ‘L SOZTAPD +c o-ne-000 a 
re Railroad Company) =.» ese wee Sterling.) 85 : D1tt0 BCTIP.+esee-crncsesereeeessseneeses 
Wi ith option to be paid m Philadelphia... = ° és > celeyraph Construction and Main- 
fest Wisconsin, fail. Land Grant. Mortgage —«.. ++ a ae tenANCE, LAME «. .rorerreoresee 

, i per cent|fobacco 6 pe Loan, g. by Ital. Gov 

«| couste Agency Ol Aust wmiaaia (Lot, 

) per cen.| rust & Loan Co. of Upper Caaads 
WO per cen:| Union Steam Ship, Limited .,...... 
» per Cob.) United Discount Vorporauiou, Lin 
cnited Kangaom Telegrapu Com 

pany (LANIER ) .oeseeeeereeeee oe 
121 28 Ditto 10 per cent. preference..... 
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Mallwall Freehold Land & Docks. 
£1 per cent] Southampton ..+-..ses seeseee , 
964688. |6 per cent| Surrey Commercial Dock 
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N RATES OF EXCHANGE ON LONDCH. 
Rates of Exchange. 
on London. 

25 15 
25 174 
11 92§ 
1193 
13 62 
138 
6 23% 
122 80 


Hi 


Petr ttisccccesseceotes 
Antwerp ........ ° 
Amsterdam ... 
Frankfort . 
Hamburg.. " 
Berlin .. 


St Petersbarg... 
Gothenburg ... 
Alexandria...., 
Barcelona .... 
Cadiz .. 
Madrid 
Lisbon .. 
Oporio... 

New York 
Havana ......... 
Melbourne 
Sydney 
JAMAICA ....00+00 
Rio de Janeiro 
re 
Pernambuco ... 
Buenos Ayres... 
Valparaiso}...... 
Mauritius ...... 
Singapore ...... 
Ceylon..... 
Bombay 
Madras. 


298 
. sia 90 days’ date 


60 days’ sight 


LEDLELULILE EEO 


2 per cent. pm. 
48 53d 
par 
Is 11did 
ois llgd 
1s Ligd 3id 
48 6d 
5s 11d 


Calcutta .......0 
Hong Kong..... 
Sh 


3 
pElitbetiiiel 
= 
we 
& 


Chz Commerctal Times. 
: FOREIGN MAILS. %; ro 


Next Mail 
Due. 


Despatch of Next Mail from 


Destinations. London. 


ee 


. {|via Southam+ton... 
Australiaand New Zealand.........000-+ Aivia Marseilles ..... 


via Fal mouth 
3 1, Buenos Ayres, & Monte ra) via Southampton... 


Oet. 30, u.)Nov. 6 
Nov. 5, x.j|Nov. 1 
Nov. 2, jOct. 23 
Nov. 9, u.JNov. 4 
Nov. 19, «.jNov. 15 
Oct. 22, 2.|Nov. 21 
Nov. 12, n.jOct. 26 
Oct. 23, &|Nov. 3 
Oct. 3 B. | . 2a 
Oct. 23, B.jOct. 23 
Oct. 23, E.jOct. 28 
Nov. 9, u.|Nov. 4 
Oct. 25, «.|\Oct. 28 
Oc. 30, uw /Cet. 23 
Oct. 22, &.|Nov. 1 
Oct. 23, wm|Oct. 23 
Oct. 22, £.jOct. 25 
Nov. 9, w.jNov. 4 
Oct. 23, m./Oct. 23 
6, EjOct. 27 
28, u./Oct, 23 
25, &./Oet. 22 
2s, #./Oct. 24 
25, B.|Nov. i2 
Oct. 23, «.|Nov, 3 
Nov. 9, u.j/Nov. 4 
Nov. 9, &.|Nov. lz 
Oct. 23, &./Oct. 23 


Oct. 26, £.| 


via Liverpool 

By French Packet 
Brazil, Monte Video, and Valparaiso. via Liverpoo} 
Britisn North America (except Canada)|via Hal'fax . 
Canada (by Canadian packet).........-00-+- \(Quebec) 
Ditto (via United States) ses . 


seeeeeres 


Cape oi Good Hope and Ascension 
China, Ceyloa, ané Singapore........ won = a 
{\via Southampton... 
East Indies, Egypt, £0. ....cceccseceree Alvia Marseilles roe 
Palkland (glands ........cccc.cccscressessensesses|-sseceesenseceneress eoowee 
-.|via Southampton... 
BROMRUTOD 2 nerceccesvececvecccsnapccoeesecnnssesstee| scocnecsecseseescccccsesves ~NOV, 
§|via Southampton... Oct. 
iivia France . Oct. 
Oct. 
Oct. 


MAIR ....c0rcerreveececcrercercereerseroocceesoses 


Mauritius (by French packet) . 
N eneccvecoesece eoenseenenestooes 
Newloundiana ... eoceee: 
Portugal (by Brazil packet) . sinoatnsiiaapeuns 
St Helena........ exceee eanvcngnecceoen - ia Devonport ...... 
United States, Calitornia. &c. (by {| > 
Cunard packet, via in |(New York) 
Ditto (by Cunard packet, via Cork) ...|(Boston).....c.0-s-0- | 
Ditto (by North German Lioyd’s;|, 6 | g 
DPachets) cernesereceereen cnn | {NOW OHH ween Oct: 26, a1 |et. 26 
Ditto (by Inman's packets) ........ ocean |(New York) serve Oct. 28, &.|Oct. 27 
Western Coast of Africa and Madeira...\..o+ e.scceses+s o Oct. 23, &jUct, 28 
West indies and Pacific (except 4 } 
HOndUrar)  .......00-cesceeeeee eoesccosce ; Nov. 2, m./Oct: 29 
La Guayra and Puerto Cabello ............ |: « Nov. 
Port-au-Prince, Vera Cruz, and Tampico}. Nov. 
Santa Martha Nov. 
Mexico ..... Nov. 
Bahamas (via New York). . Oct. ¢ 
Bermuda (via Halifax).........-rccserceseres Oct. 23, &.|Nov. 17 


ceeceereccceccccceneerseses 





MAILS ARRIVED, 
Latest DATES. 

On October 16, from West Coasr oF Arrica, per Athenian:—Lagos, Sept. 16; 
Cape Coast,19; Sierra Leone, 27; Bathurst, 30; Madeira, Oct. 10. 

On October 20, from America, per Hibernian :-—Boston, Oct. 7; Chicago, 6; Detroit, 
7; Portland, 8; Hamilton, 7; Kingston, 8; Montreal, 8; Quebec, 2; Toronto, 7; 
Ottawa, 8; Newcastle, N.B,, 6. 

@a Oct. 20, from Amenica per City of Brooklyn:—Boston, Oct. 8; Chicago, 5; 
New York, 9; Philadclphia, $8 ; San Francisco, 1 ; Halifax, 5. 


AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 
Britisa corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, confoi mably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
Oct. 16, 1£59:— 

Quantities Sold. Average Price. 
qrs bush s 4a 

62,774 0 . oo 47 0 

45,295 4 38 1 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sola and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 47, in the week ended 
- 16, 1869, and for the corresponding week in each of the years from 1868 to 


Quantities SoLp. 
| Barley. 


qre bsh 
45,295 
54,959 
58,967 
64,874 
46,447 


AVERAGE PRIiczs. | 


Bariey. Oats. Oats. 
s a 
24 «1 
27 1 
25 10 
22 11 
20 11 


qrs bsh 
4,376 
5,293 
9,788 
6,772 
4,665 


Sintineniniapenian ——= 
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CORN IMPORTED AND EXPORTED. 

An Account showing the quantities of the several kinds of Cora and Mea! | 
——_ ee United Kingdom; and the quantities of British and 

‘oreign Corn and Meal, of the same kinds, exported from the U; c 
im the week ended Oct. 16, 1860:— | nited Kingdom, 
. \guantities importea 
(so far as the Landing Accounts 

were made up) into 
ommaree | 
The || 
Ireland.| United || British, 
Kingdm)|| 
cwts | cwts 
1015734 t 4295 

| 


| ——— 
|Quantities Expo 

| the United Kingaean” 
en 


— 
Colonial) Tota) 


| 
England Scotland 


cwts ewts 
61607 | 101036 
188579 | 14018 
168410 | 2652 


oe } 151 
21606 | 
{ 


cwts 
| 353091 
| 202597 oe 
eve | 171062 |} 410 
7986 8137 || 99 
eee 31502 || 130 
enw 58577 ||... 
| $19609 | 950179 {| 


9895 
Beans....02. | 37802 | 20775 
Indian corn .... | 494407 | 136163 
Buckwheat ... : ove ose 
Beer or bigg.... -| eee 


\243778 


Total of corn, ex-» l1479411 | 284691 | 680686 
clusive of malt...) } | 
cwls cwts cwts 
90076 | 41415 | 4322 


ewts || cwts 
Wheatmeal or flour... 135813 || 54 
Bariey meal ove ves * és 
Oat meal ... eve 
Rye meal . _ 
Pea meal ... . ooo | 
Bean meal ose ooo 
Indian corn mea ooo ove ° 

- eee or | ore 1 

| 


Buckwheat meal...... 
\ 
900938 | 41415 | | 185830 } 


} 
i | = 


17 |} 


on 
eee 








Total of meal ... 217 
Total of corn and | | 
meal,exclusive of $/1562504 | .326106 | 685008 2573616 i 5151 
| | I 
qrs || ars 
ove I 1042 
1 


fd 


ars 


ad 
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COMMERCIAL EPITOME. 
FRIDAY NIGHT, 

Although no actual improvement took place in prices, the 
wheat trade at Mark lane to-day was very firm. The gales, 
however, were limited in extent, uotwithstanding a comparatively 
large attendance of millers. Fine oats maintained Monday's 
improvement in values, but inferior corn had a drooping ten- 
dency. Barley, beans, and peas were in moderate request, on 
former terms. Flour was quiet, but steady in price, and maize 
changed hands to a fair extent at late rates. This week’s im. 
ports of foreign and colonial produce into London have amounted 
to 22,770 quarters of wheat, 6,660 barley, 27,210 oats, 740 beans, 
6,850 maize, and 180 sacks of flour. 


At Liverpool to-day the wheat trade was dull, and prices 
gave way 2d per cental, but at Wakefield factors demanded the 
recent advance. 

There has been a good demand in the Liverpool cotton market 
during the past week, and prices on Wednesday showed amad- 
vance of }d per lb for most descriptions. Yesterday, however, the 
market became quiet, and at the close quotations are pearly the 
same us on this cay week. The total sales amount to 91,960 bales; 
of which the trade have taken 53,650 bales; speculators and ex- 
porters, 38,310 bales. The imports for the week are 70,613 bales; 
the actual exports, 9,848 bales; avd to-day’s stock is estimated at 
433,670 bales. Quotations for American descriptions have receded 
4d per |b, while Kast India and Bengal have advanced.Ad per lb 
since Friday last. To-day the market closes quiet. Sales, 10,000 
bales. 

The following return shows the quantities of cotton imported 
and exported at the various ports of the United Kingdom during 
the week ended Oct. 21, 1869 :— 

Imported. 
8,180 
3,756 

74,860 

2,368 


1,516 


Exported, 
2,824 
1,519 
9,011 

164 
585 
Total a 90,630 ......... 14,103 

At New York, on the 2lst current, middling Upland cotton 
was quoted at 263 cents per lb. Bombay advices to the 9th re 
port cotton lower at 290 rupees per cancy for Diollersh. Durin 
the fortnight the shipments of cotton had amounted to 14; 
bales. 

We extract the following from Messrs W. Nicol avd Oo.’s 
circular, dated Bombay, September 25:—The tendency of prices 
is now more preceptibly downwards both here and in the districts, 
and when more cotton comes into the market it is possible we may 
see a considerable decline from to-day’s quotations, more pat- 
ticularly as the new crop is now certain to be an early one. Crop 
accounts are everywhere good ; in places there has if anything 
been too much rain, but the monsoon is now about over, and at the 
date of our latest reports from the districts of Berar the plante 
were benefiting by bright sunshiny weather. In Dharwar more 
rain is wanted for all crops, but it is yet too early to say aBy 
damage has resulted to thecotton crops. Prices for old sawgi 
Dharwar are now quoted 300 rs per candy, f.o.b. at Carwar, 
declining, 


American........ siecosaseoves bales 
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1869, 1868. 
TRIED, sc orenevenseceroces bales BEE wecnvnies 8,417 
Liverpool .....« sith aie inenininintalin BOL, 128 .cncoroce 983,651 
Total, Great Britain ..... a: WEIR TOO  cccecsice 937,068 
Channel for orders ...... bales 14,947 ......... 21,885 
Continent __ eee 144,638 
MUIIMICY cant bins dhseiasoaneteddehe '~ AURCOE! sesdovece 42,460 
Grand Total .......cecceese.ee 1,087,698. ......2.. 1,146,051 


Actual exports since last mail left, 9,792 bales. 


Messrs E. B. Liddell and Co., of Alexandria, ‘have furnished 
the following report, dated October 9 :—Since our last of 2nd 
jnst. prices of cotton declined about }4, which has since been 

ially recovered. ‘There is, however, less firmness in the 
market. Arrivals are pretty liberal, but thus far are limited to 
fair and good fair, higher classes continuing very scarce. The 
pews on the crop are very favourable, and although the extraor- 
dinary rise of the Nile has occasioned some apprehension, it is 
confidently expected that the result of the crop witl be superior 
tolast year’s. Fair, 123d to 123d per lb, c. and f.; good fair, 
18d to 1834, ditto. 











Exports. 
Great 

Britain. Continent. Total. 
bales. bales. bales. 
From Ist to 8th Oct., 1869........... 1,045.... 20°... 1,065 

From Ist Nov., 1868, to 1st Oct., 
SEaisebivecsavovdie eccestsooss Webeabe 166,138 48,127... 214,265 

From Ist Nov., 1868, to 8th Oct., 
1869)...-.... gthlvaddéussdevdcssinksanenne 167,183 48,147 215,330 
Same period 1867-68.........se.s00-0e 174,200 44,272 .... 218,472 
_ Bp vcikecdecgdcdenes 164,274 ... 44,476... 208,750 
yn TOMO caidiseccesscvtte 154,095 .... 29,145... 188,240 
- 1864-65,.......000e8 seoee 926,248 71,126 .... 399,374 


The public sales of tea have concluded without material aitera- 
tion in values, common congou qualities being slightly easier. 
Privately there has been very little doing. Last week duty was 
paid in London on 3,106,863 lbs. The exports were 674,170 Ibs, 
and the removals coastwise 847,096 lbs. 


The demand for raw sugars has ruled more active, and good 
samples show an advance of 6d per cwt on the week. Refined 

have been held for rather more money. 

Messrs J. I. Witt and Co., of Bahia, writing on the 25th ult., 
remark :—Transactions in sugars have been moderate, as our re- 
duced stocks offer very little of suitable qualities. Sales amount 
to about 400 cases and 2,000 bags ordinary to good browns at 
8,100 rs to 3,300 rs per arrobe, equal to 21s 7d to 23s 3d per cwt, 
and 2,000 bags unclayed Nozareths at 2,500 rs, equal to 17s 5d 
per owt f.o.b., freigh: excluded. Stocks to-day: 2,261 cases 174 
boxes 567 barrels 18,034 bags, or 2,553 tons, against 1,734 cases 
8 boxes 284 barrels 9,932 bags, or 1,921 tons in 1868. 

Good colory coffies have sold freely at very full prices, but in- 
ferior qualities have been inactive. 

’ The report annexed, dated September 18, has been fowarded by 
Messrs Fryer, Schultze, and Co., of Colombo :—The Chamber of 
Commerce return for the past fortnight includes the names of 2 
vessels that have cleared for London and taking in all 10,688 cwts 
of plantation and 1,994 cwts of native coffee, bringing up the 
total shipments to date to 995,429 cwte, as compared with 
946,904 cwts at the same period last year. 

PLANTATION COFFEE. 

















1869. 1868. 
cwts. ewts. 

To Great Britain............ TERE: winehaianses 685,487 
Foreign ports............ SEE: |: ccanenccsens 4,554 
Australia and India ... 14,065 ..........4 11,535 

TIROTS® .. ccesewcces 701,576 
Native Corres. 

To Great Britain 148,269" 2....ccccsee 193,845 
Foreign ports AIG! © ancesahekane 84,169 
Australia and India ... 22,556  .........000 17,314 

SEE IOD edarscacicss 245,828 


Although the crop is later than usual this year, picking is 
now pretty general on all but the higher districts, and there have 
n several smal! crops on offer during the fortnight which have 
found purchasers at from 10s 9d to 11s 6d, but growers generally 
are asking higher rates without finding purchasers. There have 
en no arrivals of the new season’s native in this market, but by 
the end of the month we expect to be receiving supplies. There 
have been one or two small contracts for forward delivery at 
42s 6d for asample containing some triage and at 43s 6d for coffee 
ready for shipment, but the dealers are looking for better terms. 
At the periodical public sales of silk the quantity offered was 
about 800 bales Bengal, 2,000 bales China, 900 bales Japan, and 
600 bales Canton, with about 20,000 Ibs Eoglish thrown silk. 
though a smaller quantity than usual, the whole was allowed to 
pate rapidly without any biddings except for the thrown silk, 
whieh was sold at apparently low prices. The general market 1s 
very quiet. Consumers buy only for immediate requirements, 
I although it is believed that all looms and mills are in full work. 
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Statement of Tattow Surerep at St Pererspure. 















































Tallow despatched from 1869. 1868. 1867. 1866. 
Cronstadt to Sept. 29, casks, casks. casks, casks. 
Calla i vnc wsabbadbienee -.o 28,119 42,620 49,184 68,658 

In ships loading and 
lighters. ... ..cccccecres 4,825 ... 10,534 15,683... 9,401 

Total loaded off from 
St Petersburg to 
GREE! vivetdccusietcsnce 82,444 ... 58,154 ... 64,867 ... 73,059 

Loaded off from St 
Petersburg after this 
CB cerntins vdviendidisen one 15,585 25,369 14,232 

Total at the close of 
the navigation ...... 68,689 90,286 ... 87,291 
TORRE ii ess cossennene 17,740 20,418 ... 28,050 ... 52,657 
Liverpool...........0+06 des on os. a ee 233 
TIER Lies cessecccese oie “en i 158... 299 
Other English Ports O88: .... 1248) ... Ss. see 
SONNE nA iidecicka esd ion axe ‘i 499 833 

Scotland ..........e+8 2,710 8,997 1,363 1,581 
Germany.....ccccseceee 6,757 16,014... 18,111 4,602 
BWOMOO scesccevecseasoree din 946... 2,525 2,499 
28,119 42,620 49,184 638,658 

Stock in London, 18th 
CRE iiaesdtieakenenun 0s 24,900 22,129 16,874 ... 41,831 


The annexed is dated New York, October 8:—There 
has been rather more activity io most kinds of cotton goods, 
though the market is weak, in spois, in sympathy with 
the declining tendency of the raw staple. Though the 
regular course of trade has been greatly interfered with by 
the late financial disturbances, dealers are a little apprehensive 
of a renewal of the speculative excitement among the gold and 
stock gawblers, and that it may result in financial complications 
greatly injurious to their interests. Hence the demand for goods 
is partially checked, and future developments are awaited with 
much anxiety. Woollens, if we exceptla few specialities, are dull, 
aod where goods are not sold at a slight concession, the time is 
being extended, which amounts substantially to the same thing. 
There is a growing confidence that the seasonable drain of cur- 
reacy to the West and South, to facilitate the crop movements, 
will not cause any serious derangement of the money market or 
depression of vaiues; and contidence is all that is wanted to 
render the resources of capital available. On call the market 
continues to work so easy that it is becoming rather difficult to 
employ money at the full legal rate, except among parties whom 
the late flurry has brought into discredit. The rate upon pledge 
of Government bonds is 6 per cent. A slightly improved demand 
is reported for commercial paper, and prime acceptances are |f 
quoted 10 to 12 per cent., while the extreme range of rates is 10 
to 15 per cent. The gold market has been quite devoid of excite 
ment, though, if anything, a trifle stronger. The extreme range 
has been 129§ to 182, the transactions yesterday being from 
130§ 1o 131§ in the open market. 





THE COTTON TRADE. 





LIVERPOOL.—Oer. 21. 

The demand for cotton increased in the early part of the week, 
and on Monday and Tuesday the market was very strong at full 
prices, The sales since have been to a fair extent, and prices 
remain without material change, with the exception of American, 
which is freely offered, and has fatlen 4d to 3d per lb. New York 
advices to the 21st instant quote middling 26% cents, costing to 
sell in Liverpool! 12d per lb, by steamer. The decline in the 
prices of common Sea Island has attracted the attention of buyers, 
and more business has been done than for many weeks past; 
in some instances rather lower rates have been accepted, but 
holders now generally refuse to make farther concessions. Brazil 
has been in fair request, but the market being well supplied prices 
are in some instances 4d per |b lower. For Egyptian there has 
been a good demand, especially for the qualities about fair, but 
without quotable change in prices. In East India a large busi- 
ness has been transacted at an advance of 4d to jd per lb, but 
with rather less demand this improvement has to-day been barely 
sustained. 


The transactions to arrive have been to a fair extent, and highe™ 
rates have been paid, but the latest quotations are: American: 
basis of middling, from Charleston, steamer named, 11$d; ship 
named, lifd; avy port, October-November shipment, 11$d ; 
November-December, 11d; Bengal, fair new merchants, Joly 
sailing, September sailing and ship named, 8d per |b. 


The sales of the week, including forwarded, amount to 91,960 
bales, of which 21,300 are on speculation, and 17,010 declared for 
export, leaving 53,650 bales to the trade. 

OcroBER 22.—The sales to-day will probably amount. ‘to about 
10,00u bales, with a steady market. 
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PRICES CURRENT. 


one por gent (aha) Pate Good 





i i 
Descriptions. )o per Jb) Ib\per Je|per lb\per Ibi|per Ibiper Ibiper ‘b 
Ps re . a d d d a da 

























































Gen Island cece] 19 | 2 | 23 | 6 | 30 | 48 24 | 26 | 30 
; ove ooo | ose ooo |} 108 1d | oo 
a woe | coe |] 20R | WS] on 
a wo | ge | wo |] 18 12 
124 | 128] 128) 14 || 10¢] eR] 12 
mg} Dg) 9 |]. I 9§ } 10g | 10% 
123} 12$ |) 12%/ 14 103 | 10¢ | 113 
12g | 12% 13¢ 15 | Si | 11g} 14) 
9} 103 | 108} 11 || 7]. 8} 9 
12 | 123} 124] 13 || 9§ | 10g} 1 
123 | 12 13 | 138 || 10 | 10g] La 
103 | 105} lt oo 8§ 9 OF 
9§ | 10 -} 10g) 103 ]) .. 8 . 
94 | 9 1cz | 103 7 al «w 
$$} 98 ee 73} 8 
9) 9g) 10 | 103 %| 8 
Si 2:1 at 6;) 7 ° 
8 | 8] 9 oo | 6h) TBE ow 
94 9 9% } 7% ° 
8 eT een is a 
7 | 8] 88) SE 6 | 7 
! 
PRICES CURRENT.—Ocr. 24, 1867. ; 
Ord. | Mii | Fair. Good | Good.) Fire. |. Same period 1866 — 
Fair. Mid. | Fair. |Good. 
Descriptions. per b|per lb|per 1b per lb|per lbiper Ibj|per Ib/per Jbjper Ib 
d d a|d a a d d da 
16 | 17 | 2% | 20 2% | 32 | 52 
eT. a ose . 1 | 168] .. 
BE | wn ° oes eo 15 163 
OE ek Pic ee tcl, EE ie 
8 8} 9) 9 { “bh 154 | 163] 173 
74 8 | s& 8+} 98 |] 138] 153} 16 
8 8) 9 9%} ... Wp | 16 | 173 
63 9 | 10) 2b] 133] 12 | 183) 28 
6 64} 7 7 8 93 | il 123 
73) st; 83} 9 | 12 } 233) 144] 16 
7} S| 88] 9) W 14 | 16¢| 173 
6 7h Wi 7 = is . 
6 62; 7) 7: 5 10 | Wb] ue 
6 63} 7 74] Tei} oO | mg se 
6 63) 7 7 7 9% { 11} 
5] 64 | 68 ie %/ ll 3 
Sh) 6h] GE) 7 | ue OR] MS] oe 
. 64) 6 7 ee ll ° 
6} 63} 7 | ue wT Me} w 
43 5} 5} 53 6 | 7 84 ° 
6+ sé ance 103 











iuports, Exporrs, Consumprion, ic. 
Imports from Jan. 1 Exports from Jan. 1 











to Oct. 21. to Oct. 21. 

Descriptions. 1868 1869 1868 1869 

bales bales bales bales 

MMATICER nccccveccorerccccscvescesseves LOVDEST coe S15261 coves 146979 noe 110353 
Brazil, Egypt, G0. ........0--e-ees o- 744849 ... 642296 ...... 88544 ... 68534 
East India, China, and Japan... 898664 ... 962964 ...... 296815 ... 253874 
Total ...cccrcccce-ccccscoeres 2734050 ... 2420524 ...... 532336 ... 482481 

Stock, Oct, 2i. Consumption from Jan. 1 to Oct, 21. 
1868 1869 1865 1869 


bales bales bales bales 
AOB0GO  ceemsrccceeree 433670 2232680 . ecccsssrcoeee 1923810 


The above figures show :— 


Bales. 
A decrease of import compared with the same date last year Of .....0..0.<s0+ 0s - $18,530 
A decrease of quantity taken for consumption of . e- 308.870 
A decrease of actual export of ........0.++-+» - 99.850 
BARTER GE CERT cnccetsceceeccnsnnncsecccatnnccnenenenncencesenneece sncseesesescsesoes 25,580 


In spe ulation, there is an increase of 21,540 bates. 
The imports this week have amounted to 70,613 pales. The 
actual exports are 9,848 bales. 


LONDON—Ocr. 21. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

We have to report a general revival in the demand during the 
past week, and prices have advanced $d to 3d per lb on the spot. 
Afloat the business recorded is large, at an advance of }d to $1 
per lb on last week’s rates ; but to-day there has been less de- 
mand, and prices have giver way 4d per lb. 

PRESENT QUOTATIONS. 


Fair 
to Good Fair. 





Ord. to Mid. Mid. Fair. Good to Fire, 
per lb por lb per Ib per lb 
a e d da d d a d 
Surat—Sawginned...... .. @ .. a. 9 9§ @1O —eooee 108 @ 103 
Broach ......... mpocccenen O0 8 83 ot 92 10 10 
Dhollersh’........0.0000. 74 8 sg 94 9 of te 
Oomrawattee ‘ 8 bE a2 94 10 16 
Mangoaroie....... 73 st 8% 9 enn ene 
Comptah 84 8 > = 








Morthern & Western 2.00 78 ssn 8h cme SE 0b cance HOE 
SUMIININIIED cemndinancncsnn. aoe on een on - 8 eee ooo 
Coimbatore & ere wee wanes | BE leone | OE DE nec 9} 

GRID cctesccsemnsen scree, ences ees seems i Gk debece, ene,» ene 
MBG ccctcccncncescnsccscn ccn —cea ss cansee «TR tsease 7 a ee 
RAMROON ceseroreseeeesases one ee ee af ose seo 
West India, 0. cccccce 94 TOR resco LIE careee gaa 153 
Te Rnademmesimee os SER amsis SE em 2D 125 oe 
Suryrna and Greek...... ... OB - antec S oom @ 10+ li 
Australian crecesccrcseeee aoe ero = cansen EL ccocse 114 1lg 16 
i saneiasscmnaias ine?” WES lane pre 10 10g ms 
, | TOE < Sectee'? OE. densen 18 OE tenis 24 36 


‘atin 2 

Sales to arrive :—5,200 bales Tinnevelly, at 83d to 93d, ship 
named to June eailing, guaranteed good fair; 3,150 Western 
Madras, at 84d to 83d, ship named to May sailing, guaranteed 
fair new ; 350 Coconada, at 83d to 83d, ship named to May 
sailing, guaranteed fair red; 1,800 Bengal, at 73d to 83d, ship 
named to May sailing, guaranteed fair new; 50 American, at 
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11$d, November-December shipment, basis of low middling; 25¢ 
Savannah, at 11 13-16d, ship named, basis of middling—total, 
10,800 bales. 
imports, DELIvertEs, aND Stock oF East lnpia, Cara, ann Japay 
Corron 1x Lonpon, 
Burat & Tinni- Bengal & China & 


Scinde, Madras veliy. Ran Jay * Total 
bales, bales. bales. co tone bales, 
+ eos 237054 


(imports, Jan. 1 to Oct. 21, 1869 7187 ... 114628 72387 ww. 31725 1 
+ oe 186675 


1867 17865 ... 107628 4. 66067... 1048... 200019 








1868 9649 ... 120779 = see BS88T7S we 


Delivered, Jan. 1 to Oct. 21,1869 S814 ... 2BGOLT son FBBOO ane ase any BOSKTS 
_ _ 1868 $8972 ... USBBL2 any AOLT2 oe B27 on, DOLETS 
=- — 1867 11568 ... 86540 ave 44292 on. BELT .. 154407 
Stock, Oct.21, 1869 ....ccrcrcsree G2ZL ove F6ITS LWZHS noo VAEZ ace nee oon TBTTL 
cupemsepapnniene™ 
= 18GB ..erseseoeee 5561 ... 5NB02 ane «24281 4 ww 


Corron AFLOAT TO KuRoPE on Oct. 22. 
Coast,for Foreign Total Total 
London, Liverpool. orders, ports. 1869. 1868, 
From bales. bales. baies. bales. bales. bales, 
Bombay ceorecscessercoeee wwe cee LA2551 nee 2460 roe 17855 woe 162366... 209889 
Kurrachee . GUL ne nee nee wee nee nee ne GOL... S789 


Madras ....cecccrerrecees 65658 .. 





aoe 3748 |. 76687... 108808 
Ceylon and Tuticorin 39782 ... i 7 “nh om 5245... 46027 ... g4ae 
Calcutta ..ocrccccrsscceses QOLTY io. 29503 i. coe coe S059 oo S774L .. 67D 











ees 


1869 .rcccvrcceerevereceoeees T2G21S 10. UT9BIZ woe 2AFO ooo SHVOZ... FAZED uce aa 


WEES .rocosvsrvceevereererree 134914 oo. 277526 ... THAT ove 16767 .. vow oe 438754 


NEW YORK.—Ocrossr 8. 


The cotton market for the week has been irregular, and closed 
neavy at a decline of jc from the opening price of Saturday last, 
A fair business has been done, principally for spinning and export, 
For future delivery prices have declined about $c. Cottons are 
pressed freely for sale, both on spot and to arrive. Sales for 
the week, 18,187 bales, including 6,425 bales to spioners, 8,587 
to exporters, 2,625 to speculators, and 550 in transit. Receipts 
for the week :—Texas, 979 bales; New Orleans, 2,038; Florida, 
805; Savannah, 6,486; South Carolina, 3,757; North Carolina, | 
1,674; Virginia, 2,903; Baltimore, 400; railroad, 119—total, |j 
19,161 bales. Sales and resales for the week, 18,187 — 
Receipts at this port since Sept. 1, 62,013 bales. Exports from 
this port since Sept. 1, 23,312 bales. Receipts at all United}; 
States ports for this week, 60,000 bales; ditto since Sept. 1, | 
208,500 bales. Stock on hand at this port, 8,000 ba'es. The 
exports of cotton from New York to foreign ports and their value 
during the week were as follows :—T'o Hamburg, 216 bales, value 
$30,735 ; to Bremen, 614 bales, value $76,604; to Liverpool, 
4,943 bales, value $696,769; to Glasgow, 50 bale, value $6,000; 
to Havre, 461 baics, value $61,381—total, 6,284 bales, value 
$871,489. 


The following are the figures showing the receipts and exports 
of cotton for the week received by Messrs Stokes, M’Haffie, and 
Co., from their New York correspondents :— 


89038 
- 1867 ccccseseeses L2U7TB .00 G2459 oe BABS oe = TS ne LABS 
* Including other kinds. 









1869. 1868. 1867. 
Bales. Bales. Bales. 
Week's receipts at all the ports to Oct. 16 ... 68,000 seo. 51000 seve 32,000 
Week's exports to Great Britain...........00000« 22,000 se 12,000 .cerve 7,000 
Week's exports to France .............ccesssessseres 7 1,000 
Week's exports to the Continent 
Total week's Exports .......c0eeseeeeee 8,000 
Toval receipts at all ports since Sept. oncnee 104,000 
Total exports to Great Britain, ditto... 50,000  ...006 35,000 serve 17,000 
Total exports to France, ditto ........ 19,009) s 
Total exports to ihe Continent .. » 12,0005 16,000 — 
Stock At POTts ......rerccreerseeees inetdianeieeiipiis 130,000 ....0 110,000  ..0e 110,000 


Middling Orleans laid down in Liverpool, with all charges, 
costs 12d per lb; middling Savannah, 113d per Ib. 


New York, Oct. 20.—‘ The four days’ receipts of cotton at 
the ports are 38,000 bales, against 35,000 bales in the four days 
last week. The total receipts for the corresponding week last 
yeer were 58,000 bales. Exports—to Great Britain, 6,000 bales; 
to France, 3,000 bales ; to the Continent, 5,000 bales. The quo- 
tation for Middling Orieans, laid down in Liverpool, with all 
charges, is 124d per lb; Middling Memphis, 12}d per lb; 
Middling Savannah, 124d per lb.” 


The above quotations all include an allowance of 6 per cent. for 
loss in weight. 





MARKETS IN THE MANUFACTURING DISTRICTS. 


There has been rather more firmness in the Manchester market 
during the past week as regards both the shipping and home 
trades, but the advanced rates demanded have checked business. 
Wool has ruled somewhat dul), although there has been a fait 
inquiry for yarns. Coal and iron have been less active, but prices 
are without material variation. ® 

Mancuester, Oct. 21.—The business of the week has again 
been to a fair extent; chiefly in India and China goods, printers 
and yarns for the East. Notwithstanding the increased business 
done prices have just kept steady, and the prospect is towards & 
fall. The production has increased of late owing to the order 
taken, and as a rule the margin of loss is not quite so great. 
general feeling is that before a healthier state of things exist we 
must have a turther fall in cotton, aad we think appearances are 
in favour of that hypothesis. Our market closes quiet, and 
rather easier in prices. 
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CemraRaTIve STATEMENT oF THE CoTTow TRADE. 





Price Corresponding week in 
Raw Corrox. Oct. 21,) —-—— 
1869 | 1868 | 1867 | 1866 | 1865 | 1864 
djs djs disd 
- |L 4452 112 % 
“a os "a on 
9;1l & 1\;2 8 
oH 110;2 7;2 &% 
0#} 1110/2 6/2 1h 
74| 8 45/11 O}F0 0 
jlo 43/18 9 lle 6 
vars, 8 0|15 0 |18 6i16 6 
4-in, 66 reed, ditto, ditto, 8lbs 12 oz 1 6 |Li 6/1L 6117 0 (20 8 \18 O 
din, 72 reed, ditto, ditto, 9lbs 5 oz) 13 3 [12 6/12 9/19 0 |22 6/19 6 
$n, 44 reed. Red End Long Cloth, 36 

yards, 91D8 ......+. Weeeee ree es caererseeeneeee! uo 9 9/9 SIIB 6II7 615 6 


BRavrorp. —Little wool hus changed bands during the past few 
days, aud the market to-day is singulariy languid. The restricted 
demand is principally confined to good matchings for immediate 
consumption. Middle and inferior sorts of wool move off very 
slowly at irregular prices. In worsted yarns there is little change. 
There is rather a better demand for lustre yarns, and a steady 
trade is doing. The piece trade remains quiet for every quarter. 

SnErrretp.—Some of the heavy branches of trade are less ac- 
tive than they were a week or two since, and many of the work- 

men are being put upon short time. This is mainly owing to the 
Russian orders being completed, and that market may now be 
said to be closed for the present year. The home trade is 
moderately active. 

Canpirr.—The prospect held out a few weeks ago of a further 
improvement in the steam coal trade has not been realised, several 
circumstances having tended to check the progress which had 
commenced to manifest itself. Quietness still characterises the 
house coal trade, the cold weather of the last few days not having 
added, but to a slight extent, to the requirements of buyers. In 
the iron trade there is a fair degree of vitality evinced, the pro- 
ceedings of the quarterly meetings having strengthened confidence 
in the future. Home rail engagements are looked forward to, 
and American requirements are expected to continue large. 

Hatirax.—The market still remains without animation, and 
business is of the most lagging and unprofitable character. in 
wools, the better sorts maintain their values most firmly, but in 
other sorts there is a falling off in price to a limited extent. The 
yarn trade continues extremely flat, particularly for export, and 
the offers made by merchants are so low that spinners are obliged 
to refuse them. Lustre and super yarns maintain prices, but 
other sorts are in favour of buyers. 

BirMinegHam.—A good steady business is being done here in 
many departments, without there being any approach to anima- 
tion. In reference to particular branches it may be noticed that, 
while little if any improvement is experienced by the jewellers 
and others who are engaged in the fancy trades, in many other of 
the most important branches there is a sufficient supply of orders 
to keep all engaged in the manufactories in tolerably full work. 

HuppeErsrizitp.—There has been a remarkably quiet market 
here. Some few parcels of black doeskins and better class fancy 
trouserings have been eelected, but there has been an almost total 
absence of animation in all departments. During the week busi- 
ness has been quiet in the warehouses, although the colder 
weather is already reviving the demand for overcoatings. There 
has been a steady though ‘limited business in wools here during 
the week, with prices firm for all descriptions. 

cusTeR.—Great apathy still prevails in the wool market. 
The weakening tendency of prices deters buyers from operating 
except in cases of urgent need. In woollen yarns only a very 
quiet business has been done. Cotton yarns continue very dull 
of sale, although spinners would, to do business, make a further 
concession in price. There is a little more doing in the hosiery 
branches. The boot houses have experienced fair inquiry for 

vy goods for the country trade, but there is an absence of the 
“ieee which usually characterises the demand in the middle of 

e season. 

Buxrast.—Flax—Supplies in our markets continue to increase ; 
demand throughout the past week was less active than heretofore, 
and prices were somewhat reduced. Yarns—Maoufacturers have 
been operating to an increased extent for home consumption ; 
coarse qualities of tows have met with increased attention. 
Stocks are stationary. Prices are nominally unchanged. Power- 
loom cloth suitable for the foreign clothing trade has been 
in improved request at full rates; orders to a moderate extent 
have been placed for roughs. Bleached and fivished linens—The 
— of ow past week was not — in point of extent to that 

e preceding one; buyers exhibit t caution in pl 
inte g y great caution in placing 

Lrps.—The same indisposition to parchase largely of any 
class of goods which has prevailed for some time was exhibited. 
The aggregate bulk of cloth sold, though not large, was about as 
much as at the corresponding markets of last week, Tweeds, 
the better qualities as well as common and medium, were in 

quite as much request as either meltons or fancy coatings, and the 
same may be said as to ordinary plain goods. There was no 
change noticeable as to prices, of the lowness of which manu- 
facturers complain, the prices of the raw materials — ee 
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Rocupats.—There is aslight improvement in the flannel trade, 
but it is not so active as usual at this season of the year, Some 
of the manufacturers are doing an average business, but otners 
are slack, with their machinery only partially employed. We 
canvot note any incresse in the demand for Yorkshire goods or 
for wool, but there is no alteration in the general run of prices 
for each. 

Dunpex.—For the better descriptions of flax on the spot there 
has been a fair consumptive demand, and the small stocks of good 
qualities in this market are already considerably diminished. In 
prices there is no change, as holders, being desirous of clearing 
their old stocks before the fresh goods come forward, are willing |} 
to meet buyers at current prices. There has been some inquiry 
for very fine tows, but usual Nos. 1 and 2 Archangel tows are 
quiet. Holders, however, anticipate a renewal of demand shortly, 
and as stocks are not heavy prices are maintained. In common 
and low kinds of tow there is little passing. Jute is steady, the 
existing demand being sufficient to maintain prices. The yarn 
market continues without any improvement, the demand for flax 
yarns being still very weak, and prices rather irregular. Tow 
yarns are also not so brisk as ‘they were. There is little improve- 
ment to notice in the demand for linens, although, in some cases, 
manufacturers are rather better supplied with orders; in jute 
—_ there continues to be a large business doing in a variety of 

abrics. 
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AMERICAN GRAIN AND FLOUR MARKETS 

New York, Oct. 8.—The shipping demand for State and 
Western flour has been fair, both for Great Britain and the pro- 
vinces, and the market for the low grades has ruled firm. On old 
ground flour, which is scarce and much sought after, a slight ad- 
vance has been realised. ‘The medium and high grades, on the 
other hand, have continued irregular, and in some instances sellers 
have granted trifling concessions, thus leading to increased busi- 
ness. As a whole, however, there is little change in prices, The 
receipts have been comparatively light, owing to the temporary 
interruption in the lines of transportation by the late severe storm, 
but the stocks of most kinds being ample, no inconvenience has 
thereby been experienced. The market for Southern flour is 
without much change, for though the demand contiours moderate, 
there is not much pressure to realise. Sale-—1,800 barrels, at 
$6.25 to $6.70 for ordinary, and $6.75 to $10.50 for fa'r to choice 
brands. Export of flour, from lst to 5th Oct., 24,862 barrels, 
against 20,571 barrels same period in 1868. The wheat market 
showed a somewhat stronger tone on Wednesday and Thursday, 
under light receipts (consequent upon the break in the canal and 
the delay of railway freight trains by the late freshet), and a fair 
demand to complete cargoes for Europe, succeeded, however, by 
a weak feeling at the close, induced by the decline at Liverpool 
and the firmness of freights, which caused a pause in the demand 
from exporters. The home demand has been moderate through- 
out, millers not being inclined to anticipate their wants, in view 
of the weakness and irregularity of the flour market. The sales 
are :—275,000 bushele, at $1.43 to $1.46 for amber winter Ohio, 
Indiana, &c. (closing at $1.43 to $1.45), $1.40 to $1.43 for red 
ditto, $1.27 to $1.38 for red Illinois ov inside price for soft), 
tL .39 and $1.44 for new No. 2 and No. 1 Milwaukee, $1.15 to 





1.18 for rejected No. 3 spring, $1.49 to $1.51 for amber 

ennessee, $1.52 to $1.55 for white Kentucky, $1.50 to $1.55 for 
white Michigan, $1.45 to $1.47 for amber ditto, $1.55 to $1.69 for 
good to choice white Genessee, and $1.45 to $1.47 for amber 
State. The demand for corn has been moderate, and wholly for 
home consumption, but-with decreased receipts and a scarcity of 
sound qualities an advance of 1c to 2c has bean realised ; higher 
prices, however, served to draw out increased offerings, under 
which the market closed decidedly weak, with no buyers at the 
ourside prices. Sales, 175,000 bushels, yesterday’ 's transactions 
at 98c to 106c for ordinary to prime mixed Western, 80c to 95c 
for unsound ditto, $1.9 to $1.12 for yellow, and $1.8 to $1.11 for 
white Western. Export of wheat, from Ist to 5th Oct., 374,841 
bushels, against 204,253 bushels at the same period of 1868, ‘Ex. 
port of corn, from ist to 5th Oct., 2,010 bushels, against 6,372 
bushels at the same period in 1868. 








LONDON MARKETS. 
STATE OF THE CORN TRADE DURING THE WEEE. 
Marx Lanz, Faipay Evenie. 

The reaction in the wheat trade, which we have frequently 
asserted to be inevitable, has at length set in, an improvement of 
about 1s per quarter having taken place on the week. The re- 
eent depression was chiefly owing to very liberal imports from 
abroad, The simultaneous arrival of a large number of wheat- 
laden vessels off the coast, in which a heavy amount of capital was 
involved, caused holders to give way, but a large portion of these 
receipts having now been disposed of prices may be expected to 
recover themselves to a certain extent. It may be remarked that 
the quality of the produce recently exhibited at Mark lane has not 
been so good as that of the early samples, and the general cha- 
racter of the crop does not improve as thrashing is proceeded | 
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witb, Our requirements during the ensuing season are likely to 
be considerable, but there is every reason to anticipate that our 
wants will be met from foreign sources. 

The oat trade has ruled firmer, and fine corn has again com- 
manded a slight advance. Maize has been steady in price, owing 
to the check to the shipments from the United States, but the de- 
mand for this article has been less brisk than a week or two since. 
Beans and peas have changed hands to a fair extent on former 
terms. The flour trade has been inactive. Norfolk sacks have 
advanced 1s, but town rates are unaltered. 

There is no particular feature to notice inthe Continental grain 
trades. Prices at the ports of shipment have turned upwards, 
but very little has been doing in wheat on English account. The 
reports from the United States in regard to some of the Western 
crops are not altogether favourable, wheat having turned out 
badly in Minnesota. The export trade has been much interfered 
with by the unsettled position of the gold market. 

Mr George Dornbusch thus reports the state of the floating 
grain and seed trade :—During the last se’nnight only 32 graiu 
and seed Jaden vessels have been reported arrived at ports-of-call, 
viz: 16 wheat, 9 maize, 2 barley, ] rye, 1 beans, 2 rapeseed, and 
1 locust beans. ‘The floating grain trade closes dull. Wheat, 
with a brisk demand, prices have improved 1s to 2s on the week ; 
to-day the trade became slow. Maize, at first in active demand, 
and Is to 1s 6d dearer, but was almost quiet. Barley quiet, and 
values remain about the same as last week. Rye has improved 
about 1s tols $1. Sales are reported as follows :—Wheat—42 ar- 
tived cargoes: Marinopoli, 47s to4Ss 6d; Ghirka Berdianski, 47s 6d 
to 48s 6d; New Coast, 45s 3d to 46361; Ghirka Taganrog, 43: to 
463; Hard*Taganrog, 42s 64 to 43s per 492 lbs; Polish Bessarabian, 
46s; white Samsoun, 40s per 480 lb». Shipping or shipped: 
Marianopoli, 498; Ghirka Nicolaieff, 47s per 492 lbs. Maize— 
Galatz, 31s 6d; Moldavian, 29s 3d to 31s ; Odessa, 29s 9d to 308 
per 492 Ibs; Wallachian, 283 9d to 30s 6a; Danubian, 27s 3d to 
30s per 480 lbs. Liuseed quiet but steady, at last week’s quota- 
tions—!1 cargo arrived off the coast: Odesea, 57s 9d per 424 Ibs, 
A. T.; 200 tons East India, 623; $70 tons Patna, 62s 9d per 
410 Ibs, A.T. Snipped or to be shipped: 100 tons East India, 
60s, September-December. 


Suir ARRivats THIS WEEK. 


Wheat. Barley. Malt. Oats. Flour. 
qrs. qrs. qrs. qrs. sacks 
English & Scotch 1100 ceore 950  nsvere 670 severe see senees o 
Trish coe..ccececceee 200 = ensene 200 weneee am > copree APOD come —, 
Boorelge <cosesse ceo 22770 sevcve 6660 cevcce one co. ems 27210 =f me 





PRICES CURRENT OF OORN, &c, 



















x ~ x . 
Waeat-—English, Old white...... ». «| OaTs—English, Poland & potato 23 

} red os | — white, feed ...... 23 25 
English, white, new. 51) _ WAIT cvescvccccceses oom wee 
TOA, NOW .00..0.ccreeeeneee 49 Scotch, Hopetown and potato... 2 28 
Danzig and Keenigsberg, high — Angus andSandy ooo 
WOIKCE ceccccecccsccecsers cvceceeees 54 56 | — common. os 
~ = ‘aixed 51 53) Irish, potato ... 25 
Rostock and Wismar, new&old 52 54} — White fee 22 
Stettin, Stralsund, and Wolgast £0 52) — Black 22 
Danish, Holsteir, & Brunswick 48 50} Danish.......... 22 
St Petersburg, soft...per 496 lbs 46 48, Swedish .... 3 22 
Gommon and Sursk ...........+.++ 45 46 Russian .... 2 22 
Kabank ne .......ccrcseccrecrersevessees 45 «646 Finland  ........0.0ccesee0 22 2 
Marianopoli and Berdianski... 48 49 Dutch and Hanoverian... -21 22 
Odessa and Sea of Azoff, soft, RYB—English..........ccccecceneeseeses 3s «88 
Per 496 LDS 2... cerccrcerersesseeees 46 48 Tares—English, winter...per qr .-. 
Australian ....coresccssrrececceeee 53 | 54 Foreign, large, spring .........«« 82 45 

Bariey—English malting, new 36 42, Ixpian Corx, per 480 lbs— 
Scotch Malting .....gereeseceeee ee BB 40 | «= American, White .....0...000.-000 31 «32 

— distilling. ° + ooo _- yellow and mixed 

— grinding. eco Galatz, Odessa, and Ibrail, 

Foreign malting . 44) YOROW ncecccccrcccrccscsccer cece 29 «£0 


— distilling, FLour, per 280 lbs—Town 


— grinding .... esctecn 92 BD} delivered te the baker .. 37. «47 

Odessa and Danabe, Olbs 24 25! Country marks ........+..... 82 37 

BEANS—English  .......ccsscseeseeeee 40 43 Hungarian ........+.. 30 «(56 

Dutch, Hanoverian,and French 39 40/ Australifn .............cccercseseeees 360 37 
Egyptian & Sicilian, per480 Ibs 388 «439 American and Canadian fancy 

Peat—English, white boilersnew 41 42) brands per 196 1bs............00 2% 27 
— grey, dun, and | American superfine to extra 

maple oo | BUPETANE .....ccrerseerereeeeeeesees 24 2 

— Ddilue......0.. one American common to fine ...... 23 24 

Foreign, white boi! 41 | OarmeaL—Scotch, fine, perton £15 16 

— f 39 ~ — POUNd ...... ~15 16 








COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For RErort OF THIS DAY's MARKETS SEE “ PosTsocRIPT”’. 
Mincine Lane, Fripay Mornina. 
Sucar.—A large business has been done in West India, and at rather 
higher prices, sales for the three days amounting to 3,683 casks. Bar- 
badoes, by auction, 38s to 39s 6d; Jamaica, 32s to 37s 6d. In other 
respects no change can be quoted, and the market is rather quiet. 
Several parcels of Manila have sold at the recent decline, and a few 
floating cargoes of foreign are reported for the United Kingdom at 
steady prices. The European beet crop will be large. Landings at 
this port last week were less than for some time past, leaving the total 
stock at the close 87,700 tons, or about 7,000 tons more than at the 
corresponding date of 1868. When compared with the three previous 
years a decrease is still apparent. 
Madras.—480 bags soft brown and yellow sold from 27s to 31s 6d. 


Joggery is quiet. 
anila.—About 20,000 bags clayed have sold at 30s; a portion at 
81s 6d for superior quality. 

Java.—2,100 mats low brown at 26s per cwt. 

Other Foreign.—A few parcels of grocery Porto Rico have sold at 


ae 











previous rates, from 58s 6d to 41s 6d. 539 cases 640 bags Bahia by ane. ff 


tion sold at 30s to 36s 6d fer brown and yellow. Two floating 

of Porto Rico have been sold for the United Kingdom at 26s 6d and 
278 6d; two of Cuba at 26s; one of Bahia at 248; and one of Pernam- 
buco at 25s per cwt. 


Mo assEs.—750 puncheons West India have sold at 15s 6d to 16s 
per cwt. 

Refined.—The market is more active, and a steady business has been 
done this week in dry goods, at 45s upwards. Yesterday the quotation 
of low lumps was 45s 6d per cwt. 

Rum.—A few sales have been effected in Jamaica on former te 
but the market generally has continued quiet since the operations on 
Government account. 

Cocoa.—Steady prices have been obtained in the public sales of 
Colonial. Of 1,659 bags Trinidad the chief part sold—grey and ordi. 
nary, 52s to 56s; mixed greyish to fine, 58s to 90s. 82 bags Surinam 
sold at 55s to 563 per cwt. 1,325 bags Guayaquil were withdrawn. A 
limited business has been done privately. 

Corrrr.—The market has not presented any new feature, qui 
being general. 1,180 casks 1,182 barrels and bags plantation Ceylon, 
by auction, chiefly found buyers, but the common qualities were cheaper, 
Pale and grey, 61s to 72s ; coloury small te middling, 66s to 73s ; middli 
bright to good, 73s 6d to 79s; fine, 80s toS6s. Native is still cepressed, 
Of 1,770 bags, by auction, the chief part was bought in. A few lots 
sold at 50s to52s,and mixed boldat55s 6d. 196 cases 147 bags East India 
sold without further alteration in quotations, including grey Tellicherry, 
65s. 614 bags Guatemala sold at 51s 6d to 66s. 423 bags Rio were 
partly disposed of at 41s to 44s 6d per cwt. The Netherland Tradi 
Company’s sale, fixed for the 27th inst., will contain 129,000 bags Java 
and Padang. The deliveries keep large, and the stock has for the first 
time during many weeks shown some decrease. 

Txa.—The bulk of the recent arrivals comprises common to medium 
grades of congou, which are still taken very sparingly by the trade, 
Further public sales have been held, comprising 22,053 packages 
chiefly “ without reserve,” and went rather slowly at prices occasion- 
ally rather in favour of the buyers. Common to fair red leaf congon of 
old import realised 1s 0jd to Is 1d, and black leaf, 1s Od to Is 1d 
per lb. New season’s Moning tea went about the same as by private 
contract. Green teas just landed sold with some irregularity. 

Rice.—Transactions this week have been very limited, including 
small parcels of white Bengal at previous rates, and 100 tons Askoolie 
at 10s 3d cash. A cargo of Necrancie Arracan has sold for the Con- 
tinent; broken and small at 6s 94 per cwt. 

Imports and Deiverres of Rice to Oct. 16, with Srooxs on hand. 





1869 1868 1867 1856 
Imported -tons 60350 ... 56750 ... 12960 ... 27200 
Total delivered -- 49400 ... 42840 ... 32460 ... 39180 






Stock 200. .0.ceceeee ov» 43630 .,. 30470 ... 10300 ... 21320 

Saco.—637 boxe: grain by auction sold at 18s 6d, and business 
has been done by private contract at 18s 6d to 18s 9d per cwt. 

Spices.—Black pepper is quiet, and prices irregular. Of 1,985 bags 
Singapore by auction the bulk sold from 4}d to 424, a few lots 43d. 
752 bags Siam were chiefly bought in. A few lots sold at 44d. 
Privately, business in Penang at 4d to 44d for common quality and 
Trang. West coast for arrival, 38d to a trifle more. 638 bags Singa- 
pore white, part sold at 5d, and that price paid by private contract. 
400 bales Zanzibar cloves sold steadily at 23d to 3d. 1,743 pimento 
went a shade cheaper, from 2d to 24d. 35 cases Java mace sold on 
lower terms, from 2s 6d to 2s 9d for common kinds, 6 cases Penang 
withdrawn. Nutmegs are without demand. 18 packages bought in. 
736 bags Cinnamon bark and chips was chiefly bought in, a few lots 
selling at 44d to 7$d per lb. 264 barrels and bags Jamaica ginger sold 
at 37s to 47s for low and ordinary, and 50s up to 185s for middling to 
fine. 114 cases Cochin sold, including a few lots scraped at 72s to 74s 
per cwt. 

SaLTPETRE.—There has been more inquiry for Bengal, with ex- 
tensive sales at 21s 9d to 22s 6d: refraction 12 to 4 per ewt. Speculative 
business has been dene for arrival at 20s 6d to 233 per ewt. 

Lurorts and DELIVERIES of SALTPaTRE to Oc: 1, with Stocks on hand. 

1859 1868 1867 1866. 

9250 4. 5800 1. 7880 . 8660 
8460 ... 8450 ... 9800 ... 8260 








per ton. 

CocmingaL.—The sales on Wednesday went off irregularly, prices in 
some instances being rather lower. Of 1,279 bags Teneriffe the chief 
part sold: silvers, 2s 6d to 2s 9d; black, low to fine, 2s 7d to 8s 1d. 
324 bags Honduras part sold: silver, 2s 1d to 2s 10d; black, low and 
ordinary, 2s 6d to 3s 1d per Ib. 

Orner Drysatrerx Goops.—Gambier is steady with a few sales at 
17s to 178 8d; cutch remains without improvement. Fine Peguo im 
boxes has sold at 24s to 24s 6d. Safflower steady. Turmeric has been 
quiet. In lac dye business for arrival as high as 2s 53d per Ib for fine 

uality. 
’ SHEtLac.—The market continues quiet, 446 chests by auction partly 
sold at rather lower rates. Fine orange bought in. 

Merats.—The markets have shown more steadiness. Straits tin has 
met with more inquiry at the decline last referred to, 124/to 1251 being 
paid and 126/ for arrival. Banca is firmer in Holland. Business has 
been done in spelter at 19/15s to 20/for common plates to the extent of 
about 200 tons. Copper remains unsettled. Present quotation of Chili 
bar, 667 10s to 67/. The iron trade has not undergone any change. 
Scotch pig last sold at 53s 3d per ton cash. 

Jure.—The market continues firm with a good demand for arrival, 
and several parcels have sold during the week. At aaction, on Wed- 
nesday, 2,304 bales about half sold at full prices, foom 16/ 15s to 22/ 15s 
per ton for common to fine marks. 

Hemp.—Russian has been quiet. Petersburg, clean, 84/ to 34/ 10s. 
A further advance paid for Manila, which is getting scarce. For good 
roping quality 63/ to 65/ paid. A small parcel Bombay, by auction, rea- 
lised 27/ per ton. 

LiaxsEeD.—There has beon a quiet market, and no business reported 
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for arrival. Black Sea, off the coast, has sold at 57s 7}d. Calcutta 
here at 62s per quarter. 

—Cargoes of olive offer at moderate prices, and holders are sellers 
era Sperm quoted 92/ to 94/ per tun. Other fish oils dull. 
Linseed oil steady. “In the spot, 29/ 10s to 297 15s; October to Decem- 
per quoted 30/ 10s, Brown English rape declined to 38/, and afterwards 
rallied to 38/ 10s and 881 15s to 40/ 10s forward deliveries. Refined 
no change. Cocoa-nut quiet. Cochin, 48/ to 44/; Ceylon, 41/ to 41/ 10s. 
Palm quiet. Lagos, 42/ 10s to 431 per ton. 

Perrotzum.—The market is quiet. American refined, 1s 8}d to 
Is 9d per gallon. 

TatLow.—The market has been steady although rather quiet. This 
morning's quotations are as follows :—Petersburg, new, 47s to 47s 3d 
r cwt., on the spot and forward. Arrivals of Russian and Australian 


ye during the past fortnight been liberal. 
PagticcLars oF TAILOW.—Monday, Oct. 18, 1869, 









1866. 1867, 1268. 1869. 

casks. casks. casks. casks. 
Stock this day .....sveeserrerserere 41,831 ... 16,374 .. 22,129 25,044 
Delivere.l last week . 2,35 ww. 2,028 . 8,163 1,344 
Ditto from Ist Jane . 26,480 ... 27,123 39,310 ... 357,154 
Arrived last week .... - 6,134 2,°8S we 1,398 7,198 
Ditto from lst June . - 987 .. 24,866 ... 40,194 ... 30,031 
Price of Y¥.. «0... . 44390 ... 45900 ... S5isOd 473 3d 
Price Of TOWD ....ccsse-sseesseeeee 46364 ... “783d ... 5230d ... 48390 

POSTSCRIPT. Frmay NicHr. 


Sucar.—West Iudia continues firm and in steady demand. Sales 
to-day 471 casks; for the week, 4,040 casks. Low sugars dull. 1,249 
bags Madras Jaggery, 1,073 bags other soft Madras, and 1,201 bags 
Bengal and 1,301 bags brown Penang were chiefly withdrawn. 2,126 

s Siam, part sold at 32s 6d to 36s 6d for soft brown and yellow. 
1,762 boxes Havana, part sold at 34s 6d to 38s, 95 tierces Honduras 
sold at 82s to 383 6d. A cargo of Cuba Molasses sugar has sold for 
the United Kingdom at 25s per cwt. 

Corrzr.—At the public sales to-day 278 casks 422 barrels, &c., plan- 
tation Ceylon, &e. 416 packages East India went without further alte- 
ration in prices. 40 bales, &c., Mocha sold at 100s to 104s for long berry. 
309 bags washed Rio were chiefly bought in. 

Rice.—300 tons Siam have sold at 8s 9d per ewt. 

Purrer.—Business in Penang for arrival at 33d. 

SaLTPeTRE.—100 tons Bengal afloat at 23s per ewt. 

SHELLAC. —280 chests partly sold on previous terms. 

Om.—219 casks Sydney by auction chiefly sold at 37s to 40s 6d. 
40 casks good Cochin sold at 37s to 40s per ewt. 

TatLow.—469 casks Australian were sold at 1s advance: sheep, 46s 
to 47s 6d; beef, 44s 6d to 45s 9d. 50 cases fine South American sold 
at 47s 6d per cwt. 





ADDITIONAL NOTICES. 


Green Fruit.—Market continues active. Lemons scarce; some par- 
eels of Malaga sold by Keeling and Hunt at public sale went at a further 
advance in price. More inyuiry exists for Almeria grapes with prospect 
of improved prices. Chesnuts in consequence of cold weather are in 
good demand, Black Spanish, Brazil, and Barcelona nuts firm. 

Dry Fruir.—~Currants have been in very active demand throughout 
the week, and show a decided advance, which has been caused by the 
fact becoming very certain that the crop and the supplies io this market 
will be short. The demand chiefly has run upon low fruit up to this 
evenizg, but now dealers are inquiring for some better class of samples. 
Valentia raisins are worth more than last week by 3s to 4s. Chesmes 
have run up on an excited market, and are in very short supply. Prices 
however are now very near those of Valentias. Sultanas higher. 

Evetiso Woot.—Demand very languid, except for carding skins, 

Cotos1at Woou.—The market is unchanged. 

Fiax.—Market dull. 

Hemp.— Market for Russian very quiet ; Manila firm. 

Tospacco.—The market for American tobacco has presented during 

| the past week considerable activity, nearly all the old imports having 
been placed, and some portion of the new has found buyers, bet for the 
latter the market is scarcely opened, as the sampling has been much 
retarded in consequence of the damp weather; it may, however, now be 
expected that during the next ten days considerable progress will be 
made, and the bulk of this year’s import will be in the market. In 
other growths there has been a fair business done. 

LEATHER aND Hroxs.—At Leadenhall on Tuesday the supplies of 
fresh leather were small. The transactions of the past week have been 
to a fair average extent, although the demand on Tuesday was limited. 
Good common dressing hides, 28 lbs to 30 lbs, heavy harness hides, and 
bellies, both English and foreign, are the articles that have been the 
most wanted. Prices remain nearly unaltered. 

Merats.—An absence of activity, but a little doing in all branches, is 
the condition of the metal market during this week. Copper is with- 
out change in quotations. Iron is rather firmer in price than otherwise. 
Tin has fallen in price by about 3/ per ton in consequence of lower 
quotations in Holland. Spelter has been in some inquiry on rather lower 





rates. Tin plates unchanged. 
TaLLow.—Official market letter issued this evening :— 

s a 
II TRIIIIT s snahinntichipnnsipemsdiinctinteclmempsciiiniieiisateainaaianteane 48 9 
Fat by ditto ............. 24 
Yellow Russian ditto.. 48 9 
Melted stuff ............. 36 0 
Rough ditto .... an 28° 9 
Greaves ....... wu 8 @ 
Sp tiniitinsiectnsivtsiqusitsinnnnhhniessaieneensidbiiiietinadsnbhnuiibiadaid - 68 


Imports for the week amount to 4,589 casks. 





METROPOLITAN CATTLE MARKET. 
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Monpar, Oct. 18.—The total imports of foreign stock into London 


t week amounted to 9,037 head. 
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1868 we received 9,632 ; in 1967, 11,092; im 1866, 15,267; and in 
1865, 24,129 head. 

The cattle trade this morning was particularly firm, and all nese 
tions of stock tended upwardsin value. The sheep market was scantily 
supplied, owing to the foreign arrivals having again been intercepted at 
the wharves, while the advance which has taken place at Smithfield 
gave additional strength to the quotations. There was a moderate 
supply of English beasts, but mo Scotch animals came to hand, and the 
general quality of the steck was somewhat inferior. Prime Herefords 
and Runts changed hands freely at an improvement of fully 2d per stone, 
some choice lots having sold at 5s 8d per 8lbs. The general top figure. 


however, was 53 6d. The number of sheep in the pens was,small, but 
the animals were in fair condition. The demand for all breeds was 
active, and an advance of from 2d to 4d per 8lbs took place in prices, 
Best Sonthdowns and Herefords sold at 5s 8d per 8 Ibs, some exceptionally 
good pens having realised as much as 53 10d. Prime small calves were 
in request at full rates, and pigs sold steadily on former terms. 

SUPPLIES ON SALE. 


| 








Oct. 19, 1868. Oct. 18, 1869. 

eeccvesceccoene 4,522 

- 16,070 

144 

eoece 230 

METROPOLITAN MEAT MARKET. 
Per 8 lbs by the carcase, 

sa 8 sd sd 
Inferior beef ...-.s.ccceseeeeee 3 4to 3 8 | Inferior mutton ............+. 3 8to4 0 
Middling ditto ......... 3 8 3 44 
Prime large ditto 4 4 0 5 4 
Prime small ditto .. - 410 8 5 0 
Large Pork ..cc.cccsccerseseee 4% 4 4 5 8 








HOP MARKET. 


Boroueu, Friday, Oct. 22.—Moderate supplies of hops have been 
brought forward. The business doing has been on a liberal scale, and 
an upward tendency has been noticed in prices. Mid and East Kents, 
5110s to 7/ 1038; Weald of Kents, 4/ 10s to 6/ 158; Sussex, 4/ 5s to 5/ 5s; 
Farnhams, 5/12s to 7/10s; Country, 5/ to 7/ 7s; Yearlings, 2/ to 3/ 10s. 





POTATO MARKETS. 


BorovuGu AnD Sprra.¥FiEtps, Friday, Oct. 22.—Fair supplies of potatoes 
have been on sale. The demand has ruled quiet at about late rates. 
English Shaws, 65s to 75s; ditto Regents, 70s to 95s; and French, 60s 
to 65s per ton. 





COAL MARKET. 


Fray, Oct. 22.—The demand for house coals to-day was active, 
and the moderate supply at market was cleared off a further advance, 
waking the top price 20s 64. In Hartleys no alteration. Walisend: 
Hetton 20s 6d—Hartlepool 19s 6d—East Hartlepool 20s 3d—Original 
Hartlepool 20s 6d—Heugh Hall 20s—New Belmont 19s 94—South Har- 
tlepool 19s—South Keiloe 20s. Ships at market, 35; sold, 33; at 
sea, 40. 





LIVERPOOL MARKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Farivar, Oct. 22.—There is no animation in our market, and the sales 
of the week are quite unimportant, but prices continue firm. The 
fourth series of East India wool sales will commence on the 26th inst., 
and extend to the 5th Nov., and the quantity advertised is 23,450 bales. 





CORN. 
(FROM OUR OWN CORRESPONDEST.) 


Fripay, Oct. 22.—Corn market closes quiet. Wheat dull, and in 


order to sell a reduction of 24 per cental lower has to be taken ex quays. | 


Flour searcely inquired for. Beans steady. Oats and oatmeal quiet. 
Indian corn in fair demand, at slightly improved rates: round yellow, 
30s 6d. 


WaKEFIELD, Friday, Oct. 22.—The demand for wheat to-day was not | 


fast, sellers holding out for an advance of 1s per quarter. 
supported its value, while other kinds were dull of sale. 


Choice barley 





@he SGasette, 





Tuuspar, October 19. 
BANKRUPTCY ANNULLED. 
J. R. Frater, Wrexham, writing clerk. 
BANKRUPTS. 

W. Attwood, Enfield, grocer~B. Bone, Kilburn, builder—W. C. 
Boorer, Plumstead, assistant storekeeper—W. H. Boulter, Forest hill, 
plumber—J. Butcher, Islington, corn dealer—E. Carden, Putney, 
foreman to a bvilder—H. Chaney, Chatham, dealer in fancy goods—W. 
Coggins, Forest gate, licensed victualler—R. T. Cummings, Victoria 
Dock road, grocer—W. Cutting, Beccles, engineer—E. Dakin, Southend 
—J. Fickling, Knightsbridge—W. H. Harvey, Poplar, commission 
agent—J. Innes, Burdett road, grocer—S. Levy, Spitalfields, coal 
dealer—J. Neisser, Islington, manager to a beerhouse keeper—J. Place, 
Essex, builder—William Potton, West Ham, builder—Robert Fauxhall 
Restieaux, St John’s square, builder—Alexander Sangster, Teddington, 


tailor—J. Seward, Bethnal Green road and Old Ford road, grocer-— ; 


G. Smith, Islington, milkman—H. Symons, Kentish town, clothier 
—William Taylor, Branch terrace, Hoxton, commercial travellor—T. 
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Weddle, Birmingham, and F. Weddle, Swansea, commercial travellers— 
B. Andrews, jun. Yeovil, dairyman—R. Atkinson, Nottingham, corn 
factor—J. Bailey, Weston-super-Mare, painter—J. Blamforth, Bradford, 
wheelwright—W. Bambury, Braunton, cordwainer—J. Bickley, Upper 
Penn, licensed victualler—F. W. Boucher, Barrow-in-Furness, tobacco- 
nist—G. Bridges, Cirencester—W. Bulland, Torquay, baker—R. E. 
Bullen, Hastings, commander in the Royal navy—J. Bunn, Kingswin- 
ford, chartermaster—W. Coleing, Brighton, butler —E. Orossman, 
Worle, alehouse keeper—H. Davidson, Haverfordwest, innkeeper—R. 
Dodd, Perry Barr, ironworks’ manager—E. Edwards, Carnurvon—W. 
Eveleigh, Feniton, shoemaker—C. Fisher, Tadley, cordwainer—G. 
Gane, Bath, mason—W. Gibbon, Chor]ton-upon-Medlock, commission 
agent—W. Gillott, Saeffield, coach builder—H. R. Goodearl, Brighton, 
carpenter—E. Hatch, Great Yarmouth, baker—T. Hind, Norton, agent 
—C. J. Hoad, Hove, greengrocer—R. Hughes, Holyhead, innkeeper— 
| R. E. Hunt, Ore, baker—J. Jennett, Birmingham, journeyman last 
maker W. Jones, Bristol, bootmaker—J. Jones, Narberth, flour mer- 
chant—G. Lucas, Hanley, beerhouse keeper—W. Matthews, Northamp- 
ton, painter—C. W. Merest, Bury St Edmund’s—W. Mills, Stourbridge, 
spade maker—G. Moore, Brighton, wood turner—G. Nash, Eaton Bray, 
general dealer—E. T. Oakley, Liverpool—G. Parker, Birkenhead, 
poulterer—J. Procter, Accrington, waste dealer—J. Ridehalgh, Halifax, 
dealer in coals—M. Riley, Pendleton and Manchester, tailor—C. Rogers, 
Melcombe Pegis, omnibus driver—H. Rogers, Framfield and Oakfield, 
cooper—S. H. Russell, Heigham, innkeeper—R. Sandes, Southampton— 
S. Smith, North Shields, seaman’s outfitter—G. Snape, Birkenhead, 
brick setter—W. Stiff, Birmingham, cabinet case maker—J. Thew, 
Newton-by-the-Sea, grocer—G. Walker, Skerton, journeyman miller— 
E. A. Ward, Birmingham, attorney—J. Waterman, Send, beerhouse 
keeper—W. Wegner, Sunderland, master mariner—S. Wetton, Bir- 
mingham, journeyman bootmaker—Rev. J. Williams, Pengellifawr, 
| dissenting minister—W. Withers, Gloucester, innkeeper. 
SCOTCH SEQUESTRATIONS. 
Rev. D. Macdonald, Sleat, minister—W. Gerry, Buckie, fish curer—B. 
| Brownlie, Prestwick—G. Cowan, Greenock, cabinet maker—J. W. 
| Anderson and J. Gartshore, Glasgow and Belfast, merchants. 


THE GAZETTE OF LAS1 NIGHT. 
BANERUPTS. 

J, H. Peirce, Stamford street, builder—W. Ashe, Piccadilly, captain— 

W. G. Atkin, Notting hill, saddler—W. Adams, Fulham fielcs, licensed 
| victualler—Z. Hall, Shoreditch, general shopkeeper—R. 8. M. Sprye, 
| Kensington—G. Sargentbody, Whitechapel, soda water manufacturer— 
| H. S. Vince, Coleman street, cloth manufacturer—A. Wood, Westbourne 
| park, greengrocer and fruiterer—A. Powell, Whitton park, spinster—H. 
| Wells, Chelsea, carpemter—D. Stewart, Strand, author—R. Pank, Old 
| Ford, builder—A. Hobbs, Croydon, widow—R. Woolley, Euston road, 
coach smith—A. Samels, Mortlake, lime merchant—J. Purkis, Romsey, 

| machinist—C. J. W. Thomas, Fniham road, milliner—J. Ball, Ketter- 
| ing, builder—C. 8. Morelli, York road, comedian—H. Cutler, Burlington 
| arcade, hosier—W. Reeve, Wisbech, farmer—F.C. Greene, Walworth, 
printer—T. H. Moody, Freshwater, grocer and provision dealer— 

| W. Stanton, Carey lane, commission agent—W. M‘Micken, Gracechurch 
| street, printer—J. J. Purkiss, Buckingham Palace road, perfumer—T. 
Kirby, Fretwell, farmer—R. P. Winch, Kennington, beerhouse keeper— 
T. Harwood, Lower Clapton, traveller to a paper stainer—W. J. Fitch, 

| Holloway, baker—B, J. Hurrell, Colchester, licensed victualler—W. 
| Bricknell, Hargrave park road, builder—G. E. Eagling, Shoreditch, 
| provision dealer—S. Coombs, Britford, carpenter—W. Brodie, Vauxhall 





- @Mctal Railway 


Dividend per cent. 


First half Second half, First half 
1868, 1868, 1869. 


vverags 
cost 
per mile 


£ 
11,550 
18,611 


Blyth and Tyne 
33,345 
82,900 


Bristo] and Exeter... 
Caledonian ... 


Name of @allway 


Belfast and Northern Counties ...| 
Bombay, Baroda, & ‘Central Indi 


—=—=—Ss 
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bridge road, greengrocer—H. Hawkins, Cambri heat! 
coke dealer—B. Cheese, All Saints road, al toa 
A. Thynne, Tavistock crescent, ship broker—J. Blackney, Chisle- 
hurst, ironmonger—J. H. Davis, Lisson grove, cheesemonger—W 
Jennings, Bermondsey, town traveller to leather manufacturers—T. 
Morton, Commercial road East, ship joiner—J. Taylor, Southall, cattle 
dealer—G. Wise, Elstree, grocer—J. Mearis, City road, merchant's 
clerk—J. Jackson, Hoxton—A. M. Steele, Arlington, beerhouse 
keeper—George Walker, Beaufort buildings, Strand, wine merchant— 
T. G. Willard, Rugby, lieensed victualler—J. Pearman, Birmingham, 
pork butcher—R. Oakley, and W. Brown, Shrewsbury, millers—B, 
Robinson, Nottingham, coal and timber dealer—E. Robinson, Heck- 
mondwike, innkeeper—W. Walker, jun., Huddersfield, woollen manu- 
facturer—H. A. Darby, Filey, lodging house keeper—W. Frost, Shef- 
field, forgeman—W. Jones, Llanwrst, coal merchant—K. M. §, 
West Derby, commercial traveller—G. H. Fisk, Liverpool, drysalter— 
E. Matthews, Blackpool, dealer in fancy goods—I. Worthington, Nant- 
wich, innkeeper—H. Ellershaw, Lancaster, hosier—S. Emmott and W, 
Emmott, Manchester, commission agents—J. Garrett and T. Garrett, 
Ince, manufacturing chemists—J. Wall, Stockport, publican—M. Ash- 
ton, Prestwich, bricklayer—R. Nelson, Wingate, miner—E. Howard, 
Newcastle-upon-Tyne, traveller-—J. Powell, Abergavenny, innkeeper— 
W. Crundwell, Langley, grocer—J. Chambers, Maidstone, bricklayer— 
C. Bates, Appleby, grocer—W. Wardle, Liverpool, stonemason—wW, 
Brookfield, Liverpool, beerseller—J.S. Dewhurst, Wakefield, commission 
agent—W. Tomlinson, Hanley, grocer—J. Gay, Gidleigh, farmer—L, 
Gittins, Wolverhampton, widow—J. Wray, Giggleswick, butcher—H, 
Heaton, Cradley Heath, ironfounder—E. Southwick, Rochdale, cabinet. 
maker—D. Stead, Rovhdale, greengrocer—T. Ashton, Rochdale, carter 
—G. Hopkius, Landport, greengrocer—S. Doling, Gosport, baker—Q, 
Harvey, Clifton, wine retailer—J. Jones, Bristol, printer—W. Painter, 
Whitehall, pa ey Helps, Bristol, assistant—J. Burrow, Bristol, 
carpenter—C. Bedwell, Hastings, fish dealer—M. Furnell, Chitterene St 
Mary, shoemaker—S. Jones, Eglwysrhos, licensed victualler—E. Court- 
ney, Heavitree, commercial traveller—W. Gilbert, Lawshall, farmer— 
W. H. Rayner, Cliftonville, ironmonger—J. Hannibal, Salford, cabinet 
maker—H. Miles, Salford, French polisher—T. Keal, Hulme, bricklayer 
—J. Lee, Hulme, beer retailer—G. E Brown, Beeston, draper—H, 
James, Nottingham, cotton dealer—J. M. Jonos, Swansea, accountant— 
H. 8S. Barnard, Colchester, saddler—W. Stringwell; Gainsborough, brick- 
layer—W. Dobson and J. Waterman, Wragby, cordwainers—W. 
Kingston-upon-Hull, paperhanger—M. Fenton, Berwick, victualler—J, 
Dale, Manchestor, fish and game dealer—R. Lord, Manchester, beer re- 
tailer—H. J. Paul, Manchester, journeyman engineer—H. B: 
Clitheroe, chairmaker—J. Wigginton, Knossington, labourer—J. Edens, 
Luton, wheelwright—S, Cole, East Lulworth, widow—T. Hicks, Rose- 
land, farmer—W. T. Jackson, Peterborough, fishmonger—A. Morris, 
Rearsley, tailor—G. Taylor, Newbold, shopkeeper—J. Gillett, Chorley, 
beerseller—J. Pinchin, Market Lavington, builder—S. Broom and F. ix 
Broom, Kidderminster, worsted spiuners—M. Horris, Bodmin, labourer 
—0O. Younghusband, Birkenhead, mercantile clerk—H. Savage, New- 
castle-upon-Tyne, bookseller. 

SCOTCH SEQUESTRATIONS. 

A. Woodrow and Son, Glasgow, iron merchants—P. Winton, jun., Fal- 
kirk, agricultural implement and machine maker—J. and J. Fenwick, 
Dundee, ale and porter bottlers—G. Phillips, deceased, Glasgow, tobac- 
conist—T. Fraser, Dores, farmer—J. and A. Finlay, Armadale, mer- 
chants—J. Shepherd, Aberdeen, shoemaker—W. H. Baird, Glasgow, stay 
manufacturer. é ee 


Erratic Returns. 
| cattle 
per 
mile 
per 
week. 


Week |— ~KECE! P f3————__—__. 

Passengers, rare Total a 
, 
parcels, &c. cattle, &c. Receipts. 1868 
1869 £ * @ £ & z 

Oct. 15,1120 0 2 | 1104 | 222% 2261) 

a 9 555 O 0 | 1628 2183 2000 

c.\Sept. 11) 2458 9 11 | 2201 4659 3595} 

+. |Oct, 17) 5196 18 9 | 2 | sug2 
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_— 


aoe 


40784 


bd id i 38% 41530 
3 8068 

2233 
37827 

ooe| 12632 
veeee| 33798 
| 44262 
woe) 18714 
-| 48794 

-| 38604 

| 11941 

| 82816 


ea 


Detroit and Milwaukee ... 
Dublin and Drogheda 
East Indian ... eve eve 
Glasgow and South-Western 
Grand Trunk of Canada ... 
Great Eastern ove ove 
Great Indian Peninsula .. 
Great Northern... ove eee 
Great North of Scotland... ee 
|GreatSouthers & Western (Irish) 
Great Western eco ove eee 
Great Western of Canada eos 
Lancashire and Yorkshire... 
jLondon & North-Western, &c.... 
London, Brighton & Soutn Coasi 
|London and South-Western 
London, Chatham, and Dover 
Metropolitan Ex. & Branches 
London, Tilbury, and Southend ... 
Manches., Sheftid, & Lincolnshire 
Maryport and Cariisle .., 
Metropolitan 
District ... eco 
St Jchn'’s Wood ... ono ove 
Midland eee eo ove 
Midland Gt Western (Irish) es 
North British ooo oe ove 
North-Eastern—Berwick ... 
Do. York ... | 
Do. Leeds ... 

Do. Carlisle eee eee | 
Do. Stockton and Darlington 
North London oe ee ee 
Nerth Statiordsbire eos 
South-Eastern o ee 
South Devon o owe o 
\fa Vale .. 


oo eee 


8403 
2097} 
34976 
12382 
83316 
42947 
14338 
45212 
3602 
10797 
81566 
19568) 
47225) 
128091 
26669 
29637| 
12804) 
1707 
23872 
1578 
6125 


17,460 
27,815 
89.507 
43,782 
13.718 
14,805 
35,928 
35.439 
60 076 
47,853 
82,173 

129,191 


17,748 
68,559 
19,419 
898,636 
9 6 188 
342,364 
44,051 
14,305 
26,365 


~ 


ee ey 
et ee te _ 
ecoorncooa 
coocoancoca 
ee 
Si oe 
eaoconrsocoe 
ecocoanceocan 


6,926,091 
| 29,472,020 


|| 21. 891,860 
| 3,084.3 7 
| 


6,217,299 
49,822,154 
| 


| 28 313.922 | 
87,950 200 | 

| 17.609 894 

| 17 283,241 


| 17,828 811 


798,€77 

6,016,836 

737,917 

6,738,781 

| $,172.612 

| 6+9,135 

| | 84,799 940 
8 | 


8,733,078 
| 40,419,917 
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17'55958 
16'21219 
Mi. Saeos 
10'11993 
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321 
66828 
5719 
Sle2zl 
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19,984,371 
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81,702 78288 


ences: Smee s] $5555 


| §.208 417 275,701 
6,498,185 | 28,526 
20,170,763 | 58,297 
2,8:9453 | 26,240 
27,470 

18,767 


© 0} 2290 0 0 | 6218 0 0} 6602 

eve] 9167 0 0) 8901! 
| 7681 14 3 | $1394 16 10 
v 0/1255 0 0] 4974 0 O 
6940 0 9 
389 0 0 


31639 
4838) 
6804 
3166 
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Hemp—duty free 


Oct. 23. 1869.] 





COMMERCIAL TIMES. 
weekly Price C rrent, 
prices in the following list are 


ostety iy revised every Friday afternoon 
by an eminent house in each department. 


LONDON, Fripar ae 


Ashes—<uty fr 
Rete, US. pewt iQ 





uty 1d per Ib 
Ww. L—Trinkiad..per owt 48 0 





Grenada ... - 45 6 


Guayaquil ... 
pan Pere. 
Bahia 


eoeee 


evcsccvcccceccs 48 0 


Coffee—duty ty 3a per Ib 
—— _— midaling to 
eee per cwt 80 
a re) ‘mid 
Mocha, Sen ee ooo 
good to fi eno x perentias 92 
‘lon, native, fine o 
Orr and DOI ... csososerree 53 
good ordinery 
plantation, good o 
fine fine ordinary 56 
low middling... 
middling to fine... . 
Java, “ low lla ewe 30 
ord. to good ord... - 40 
fine ordinary .....+.+..+0«+ 
Nellgherrv and Tellicherry 56 
Mysore, plantation ..... cok 
Mysore & Malabar, native 50 
Brazil, washed, fine ord. to 
low middling .......-.0. 52 
fine and fine fine ord...... 44 


good ordinary .... 


Costa Rica and Guatamela, 
.ord. to fine fine ord. 51 
ling to fine... 0. 69 
Cuba, Porto Rica, &c....... 56 
Drugs and Dyes—duty fre 
oe , mg -p cwt 82 
, Bologna ....cccese0e 
Bark, Peruvian, pale.plb 1 
Quercitron...... perewt 6 
Camphor, unrefined ...... 90 
— oil, good pale.plb 0 


M sececceseceeccoserecsecs 















®PeoSo eomeoeo coeeoceoeos SS oooo 








Bengal .........per cwt 20 
Madras.... ecccceccese 2 
TIE. pecenconnseceres: wocee Se 
TERRA JaPonica, Cutch 24 


omnoooec@ eooseo SCF S SCF SCAWOR 








PRATES ccocescencececveceece OU 





Figs, duty 7s per cwt 
Turkey ...per cwt d p 38 

Piums, duty 7s per cwt 
mch, bottled ......... 0 








Lisbon & St Ubes, ii ch 
YF cccooccecece! x 
Lxxons win 

Messina.........per case 18 
Barcelona nuts...per bag 27 
Spanish nuts..... 
Brazil nuts..... 








— 9-head... 
Egyptian, govtdressed... 0 
— native ditto... 0 
St Ptrsbg, clean, perton 34 
OULENOL......serrrrerveceecee 3B 


half-clean......s0+« 
Riga, Rhine......0000+ 
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eccooeooceceso scocooceoxwcescoso ecoecoo Foooeos ofS © cooce 


TOPO scocressoccccceseresees : 99 0 
WK 00 sesvserresssncsesess BU 0 
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Gambier . so-eccese 10 17 

oods—duty free £ £ 

Razic Woop ...per ton 70 85 

Fosric, Cuba ......++« sésech 10 
FAMAICA .....00reecerereee 61 71 
Loewoop, Campeachy... 91 91 

TAMBICA ..00000cereeeeee ~ 51 : 

Rep SaunpERs .... . 71 

SAPAN WOOD ceeeessereeevee 12 0 “b 

Eggs-French .........120 58 64 8s0 


Fruit—Currants, duty 78 per cwt 


35 
48 

0 
42 


oD 
i) 
i 
ecceco ecocooorw coooeso ocoosco B00eS CS S&S escoooo 
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Hides—Ox & Cow, prib 8 
B. A. and M. Vid. drv 0 
Do&R. Grande, saltd 0 
Brazil, dry ..ccseeee once 0 
Drysalted .... 9 
Drysalted Mauriti 9 
Rio, dry Rio Grande " 
West Coast hides . 0 
Cape, salted .... » 0 
Australian. 0 
New York. 0 
Nast India... a 8 
Kips, Russia.........0+. oo 2 
8. America Horse,p hide 6 

Indigo—duty free 

Bengal........ eresees perlb 1 
Oude .... ° 5 
Madras . 2 
Kurpah ..... 8 
Manilla .... 0 
Leather—per Ib 
Crop hides,..30to45 Ibs 1 
do sooo 65 1 
eanasey Batis 16 “4 #1 
28 36 «(1 
Santon Butts 16 25 1 
do 28 50 1 
Calf Skins......28 35 1 
do 40 60 1 
do 80 100 1 
Dressing Hides ....-... 1 
Shaved dO aeesevsee 1 
Horse Hides, English... 1 
do Spanish, perhide 6 
Kips, Petersburg, pr lb 1 
do East India......... 0 


Metals—Correr prton £ 
Sheating, bolts, &c... 72 
Bottoms.....receesersevee 81 















Old ....00000+ - 66 
Tough cake o. 72 
Best select.......00s0000 74 
Inow, per ton z 
Bars, &c., British. 7 
Nail rods 7 
Hoops 8 
Sheets” a 8 
Pig, No. i. 2 
TOTS . cocccies 6 
Rails ........ 7 
Pig, No. 1, Clyde...... 2 
Swedish........0+s000 ee 10 
Leap, per ton—Eng. pig 18 
sheet sovececes: eoccecsncoes 19 
red lead .. 
white do..... 
patent Shot .....ecceee 
Spanish pig ....... anjasans is 
Srrex, Swedish in kegs 14 
in faggots ....... oo 17 
Sre.rer, for per ton ... 20 
Tn 
English blocks, p ton123 
bars in barrels.,....124 
Beet i eocercccceneseoees “130 
Banca... 126 
Straits ..cccccccccsccs e124 
Tix PLATRS, per box s 
Charcoal, IC ..s.c000e 27 
Coke, IC ccccccooe 28 
Olls—Fish 
Sperm ...... 


«+ Der tun 7 
Head matter.. ‘ 





Crude Paneeybrents.. 0 
Crude Canadian ..... - 0 
Refined ......... per gal le8ha Os Od 
ons—Duty free 
Butter--Waterfordpcwtil8s 041268 0d 


Carlow se 
Cork, 4ths, new eeeeeed 08 
Limerick as cates 
Friesland fresh .... ay 





Jersey woe 
Bacon, cinged—Watert. 12 
Hambarg .wereveeccsoveee 69 
Hams—York 


Irish 
Lard—Waterford & Li- 

merick bladder...... 54 
Cork and Belfast do.. 80 
Firkin and keg Irish.. 74 
American & Canadian 60 
Cask do do 64 
Pork—Amer. & Can. p.b 90 
Beef—Amer.& Can. p.te 98 
Cheese—Edam........000. 46 

Gond 





Carolina ........ per cwt 
Bengal, white ... 





JAVA sossosrecccesesessererse 10 
Sage~suy 44d per cwt 
Pearl.....0-se00esper cwt 17 


Bengai....... soeeeeper cwt 20 
Bombey and Madras ... 18 
English, retined ......00. 26 
NITRATE OF SODA scsscsree 15 








ad «a 
6 0 
aR 0 
7 oe 
5 60 
et 0 
7 0 
7% 0 
at 0 
34 0 
4 0 
e 
8 90 
0 ll 
6 10 
6 8 
0 7 
6 8 
0 0 
41 
1 

1 

2 

1 

1 

1 2 
2 

2 
41 
1 

1 

7 

1 
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0 
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0 
17 
16 


1 





10 
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0 
0 


~ —— 
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sosseseeeeslG 0 124 


116 
116 
134 
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Seeds - ads 
CArAWAY ....00000..ept Cw 4“ 0 4 
Canary... .perqr 54 0 48 
Clover, red. 0 60 

white 0 80 
Corlander ...++0- 0 22 
Linseed, foreign, 0 56 

English .. 0 62 

@ 6 
6. 0 
0 4 
o 
Rape. per last of 10 ars. eat 0 35 
Silk—doty free dos 
Burdah ......+00 one Ib 26 6 60 
Cossimbuzar scocce 20 8 22 
Gonatea ..... se a: 8 
Comercol'y .. a We OB 
China, Tsatlee eee 20 0 28 
Taysaam... 738 @ 
Canton...... -17 4 20 
Raws—White Novi 42 0 44 
Fossombrone .. ~*9 0 42 
Rov Als sesrrere - 33 0 37 
Milan ..ecgecorrcesesvseree 33 0 37 
ORGANZINES 
Piedmont, 22-24........ -43 0 46 
Do. 24-28....+0. - 48 0 46 
Milan & Bergam,18-20 42 0 47 
Do. 22-2440 0 45 
Do. 24-28 38 0 41 
Do. 28-32 38 0 41 
Trams—Milan, 22-24 ... 40 0 42 
Do, 24-28 ...40 0 42 
Brourras—Short reel.. 0 47 
PERSIANS....00000+ 0 18 
Malabar, &. perlb 0 43 0 
Eastern 04 0 
White .. 0 53 1 
Prmenro, di 
mid and oa -perlb 0 23 0 
Coswamon, duty free 
Ceylon, 1, 2,3 ....18 2 0 3 
Malabar & Tellicherry 110 2 
Cassia Licwea, duty 
free.....000 ae ewtl30 0 13/ 
Croves, duty free 
Amboyna and Ben- 
coolen .........perIb 0 5 1 
Zanzibar and Bourbon 0 23 6 
GincEr, > free. 
E. India, com.....pcwt 26 0 27 
Do Cochin & Calicut 35 0 120 
African ..ecccoccosccccoree 24 0 25 
Mace, duty free...perlb 2 6 4 
Normxes,dutyfreeplb 1 8 4 


Spirits—Rum, duty 10s 2d per gal. 


Jamaica, per gal., bond, 
15 to 25 OP ...seereeees 





Demerara, 
Leeward Tsland = 
East India _ 
Foreign 





Brandy, duty 10s 5d peal 


Si 
Vintage of an 
ist brand a oe 


in bhds {i163 -.... 


Geneva, common ...... 
Fine .....0. 
Corn spirits, pf duty paid... 
Spirits f.o.b. Exportation 
Malt spirits, duty paid...... 12 
Sugar—Per cwt—Duty paid 
British plantation— Duty. s 
ry yellow ...10/6 37 
refining ...... 8/.9/7&10/6 30 
terse Muscovado, low to 
fine yel. grocery...10/6 37 
lw to gd refi...8/,9/7&10/6 30 
Manuritius, crystalised— 
Nos. 15 & 17... 





anecesesserecs of 


Py 
Wh WWONADME swNer wm cor 





Syrups, low to gd 

Iw to fine brown.8/£9/7 28 

Bengal, Benares, !ow to fine 
white .........L06&11/3 33 
Date,lwtofine yl 9/7&10/6 33 

very low to fine 
brown...... ae» 8/&9/T 26 

Penang, superior yellow to 
good white...10/6&11/3 38 
Iwto fine yellow.9/7&10/6 35 
lw a fine brown...8/&9/7 26 


kes whtell/3&12/ 41 
low to fine yellow.10/6 36 
Native, low brown to low 

FOMOW ceccvceeeene SIT 27 

Jaggery ....... sccceseceee/ 26 
Siam and China, low to 

good white...10/6%11/3 39 
low to fine yellow and 

BICY seovroreeee ATUL 34 
DEOWD .cescsveeseeee VEST 26 

Manilla, clayed,common to 
ccseeccceccescseee 2 80 
MUSCOVAGO cevsssseeeees+08/ 26 
Java— 
low to good white ...11/3 40 
low to tine yellow and 
QTCY cncreceereesreseeelQV/6 36 
Havana, white, above No. 

18 .ccccccerececcsccesescesls 0 
florette, Nos. 15 & 18.11/83 41 
yellow, 1231410 39 

se lwallL.— 37 
brown 7a 9.9/7 33 

Bahia & Maroim, low grey 

to good wnite ......10/6 35 

low ww fine brown...8/@9/7 27 
Pernam, Paraiba, &Maceio, 

low to good white luré 36 
FOLMOW rcreereeeee TELE Sh 
low to fine brown..waw7 23 

COLTOOER ccccecceees - uv 


Scam @e fcooeco © C&C 29 GSO @ ©SO FSO SSS CSC AS SCSOSASD GR SAR BOWSCRORAM COMBOR® 


cokES EB SESES 


i 
SoowKenaan Ad bo bo 8m OO OD 


a 






oO 
Orme AOOOSSSOSOZFS Sooo eanoooes2cosooosooosoososoon 


co op 


tO 
-o 


sooo°o 


Sescm 2 SESS ®@ @ 229 So S&S CS cS @SS S&S Cf SSCOARmM eS e098 BOOCOKHASQABDA Hr RADA DW 








REriqr—For consumpaon s @ 
8 fo 10TH lorvesicnrove % @ 
12 to 14 Ib loaves 9 

0 
6 
6 
0 
0 
3 
od 
Turkey loaves, Lto4tb. 0 © 
6 Ib LOAVES ...coccoresreeese 40 0 
10lb do 39 (0 
56 Me OD. ctanssies 00 
Titlers, 22 to 28 8 ib. eee 38 0 
Lumps, 40 to 45 lb. ow 8 0 
Crughed ..cccorccscersercrree 38 0 
Bastards ese . 0 
Treacle... eceee 0 
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Dutch, refined, t 0.b. in | Ao. land 





































=~ 


wo a 
S8seseceo0 SSSecccce 


eS ceesco eceee9ooeso Seeosere> 


6 Ib loaves .....crerrerveee 40 6 0 
TOI GO  crsicrissenespaces 20. 6 8 
0 
oo 0 
soceeccesceseesserse 82 BO 
Belgian refined, fo. - at nee 
4 and 3 Kilo losves ..... 37 0 38 
Crashed, 1 ........ srercseeee 33 0 
Tallow—Duty free 
Town Tallow...... percwt 0 0 0 0 
St Petersburg, ist YC...468 6 0 0 
Tar—Stockhoim, pr bri... 18 6 19 6 
Archangel ......00008 see 19 6 0 0 
Tea—daty 6d per Ib 
SN ncisehamatnbnns 8. 2-8 
Souchong. beneath eccccce 2 8 
Ning Yong and Oolong 010 2 2 
Flowery Pekoe, ......000 010 3 6 
Orange Pekoe... - 18 110 
Foo Chow .... woo 1 1 2 @ 
Caper, Canton - 98 Itt 
Foo Chow ..... ‘2 e 
Twankay, common ., oll 0 0 
fair to GOOd ner 0 0 O 6 
fine to Hyson kind 3:3 38 
Hyson, skin... 09 ol 
Hyson... Ol 38 
07 230 
09 26 
0 93 3 6 
TEPER seccccerercrcsercorseves 2 0 1 8 
Timber—Timber and 
Hewn Wood—Danizic 
& Memel fir...per load 40 0 80 0 
RIga fir secrosccerssree corre 55 0 57 0 
Swedish fir...... 0 50 0 
Canada red pine 0 9 0 
— yellowpinelarge 75 0 90 0 
_- small €0 0 70 0 
N. ‘Brnswk.&Can.Bd pine $0 0 95 0 
Quebec Oak...c0cccseresellO O115 0 
Baltic oak ... 0125 0 
0 200 0 
-210 0 23) 0 
Wainscot logs 18 ft each 45 0 105 0 
Deals and Sawn and Prepared Wood 
Norway, Peterbsgstand £10 0 12 10 
Swedish srsrroreorcecssrsnce 7 O 9 10 
0 
0 
0 
Dantzic deck, each ocoran: 
Staves 
Baltic, per mille.........£100 0140 06 
aoe perstandarddo.70 0 0 @ 
y3/plb&5pct s d s a 
Maryland, par, bond 0 5 @ 9 
Virginia leaf ....000008 9 5 010 
— stript. ~- 0 6 OU 
Kentucky leaf wcorue 0 4 010 
— stript ...... 0 6 010 
Negrohead...dyd4sor4séd 1 1 2 6 
Columbian If.dy3s&5pe 0 6$ 2 2 
Havana cssccoressee-seceeree 1 6 6 O 
— cigars, bd duty 58 6 0 22 0 
Turpentine—Per cwt 
American Spirita,wthcks 29 3 0 0 
French dO sseccorcsssessoee 38 6 8 U 
ROUgN ....ceccesrssenssersnee oe 00 
Wosl-dinaen—ter pack of 240 ibs 
Fleeces 5. Down hogs...£13 @ 13 19 
Half-bred hogs i : We 
Kent theeces 15 10 
8. Dwn ewes 13 19 
Leicester do,...coreseee 1410 15 10 
Sorts—Clothing, pickick 16 @ 16 10 
PTUME srorscrsererreeeee 1410 16 O 
Choice ..0.00.00 158 0 14 0 
Super. .... sewer 12 0 12 10 
Combing—Wethr mat 16 0 17 @ 
PiCklOCK ...0000000., 13 0 14 O 
COMMON ....00000000008 LL O 12 60 
Hog matching ......16 10 17 0 
Picklock matching... 13 10 14 10 
Super do wilt 0 18 0 
CoLoniaAL— saesd4 
pydney.-Fleece lamb © 10) 1 8 
pooured, &C....000008 1 0 8 0 
Unwasned .........0. 05 8 8 
Locks and pieces... 0 6 1 1 
Siipe and skins... 0 9 L & 
F.Philip-Fleeceélamb 1 0 2 1 
Bcoured, RC.rccwwwe 1 0 ¥ 0 
Unwashed ......s000 0 7 1 O 
Locks and pieces .. O10 1 5 
Adelade-Fleece& lamb 6 9 1 4 
Booured, &e...00008 010 L 4 
Cowashed snore 0 5 O Y 
Locks and pieces .. 0 3 OU ¥ 
V.D.Ld.-Fleeceélamp 0 10} 1 11 
BCOUTEH, UCrrcsece GIL 1 8 
Unwashed src U 5S O Y 
Locks and pieces... 0 8 3 ¢ 
oe G. Hope—Fleece 
IamMd wore OS 1 4 
duteen Bore covrmre ULiG 1 7 
UDWABIEG wcereceee 8 5 v 7 
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[Oct. 23, 1869. 





STATEMENT 


2 
Of Imports, Exports, and Home Consumption of the following articles in the 4 
weeks ending Oct. 16,1869, showing the Stock on Oct. 16, compared with the 
corresponding period of 1868. 


FOR THE PORT OF LONDON. 


*,* Of those articles duty free, the deliveries for Exportation are included under 
the head Home Consumption. 


EAST AND WEST INDIAN PRODUCE, &c. 



















































































SUGAR. 
Imported Exported. Home Consump. Stock. 
Britieh 1363 | 1869 | 1868 | 1869 1868 | 1869 | 1868 | 1869 
Plantation. |-—--——— —_- — 
tons tons tons tons tons | tons | tons 
West India...} 111899 | 85306 2687 1591 $9855 203 | 36005} 1495 
Ma witius ...) 13197 738t 526 685 13866 4724} 3350 
Bengal&Pgj 2127 8947 15? 347 2154 818 4476 
Madras ...... 1250 5060 59 295 3999 3519 1295 4732 
Total B. P) 128453 | 106697 | 2434 104183 | 43842 | 31053 
Foreign. § ———— | ——— | — ——— | ——— , —____ — aa a 
iam, &. ...| 21891 | 26438 | 2198 14798 | 30963 | 39919 
Cuba & Hav.) 11101 16476 1047 101869 7171} 1112 
Brazil......... 1241 1148 222 1338 1079 644 
P. Rico, &c... 2139 5696 208 3942 2437 3822 
Beetroot ...| 11728] 11891] ... 12407 | 435 | 1135 
| | | | 
Total Fren| 47600 | 61149 3675 2467 42974 42654 41990 | 56632 
Grand Total! 176053 | 167846 | 7109 | 5295 | 150348 | 146787 | 84832 | 87685 
MOLASSES. 
Imported. Exported. Home Consump. Stock. 
tons tons tons tons tons tons tons | tons 
West India.. 7517 8812 1056 1062 4645 5333 2386 4370 
Foreign ...... 1900 1533 99 328 1228 1394 | 972 912 
Total ... 9417 10345 1115 1889} 5873 6727 } 3358 | 5282 
ees) Ce | ems eee <a | <emeeme 
MELADO... eT. ane 20 
RUM. 
Exporied and | 
Imported. delivered to Vat.) Home Consump. Stock. 
| —— | —_—_ —_— 
gals gals gals gals gals | gals gals gals 
West India.|2977605 (2390590 (1432725 | 910635 }1300220 |141178% (2238355 }1988505 
Rast India...| 201015 | 283860 | 143955 | 166050 81770 }| 29160 50400 | 114930 
Foreign ...... 265365 | 179820 | 170280 } 2038 5 25650 9270 | 192870 | 89100 
Exported. | \ 
Vatted 1539315 (1304550 3264725 (1603150 | 116325 | 115785 } 287060 | 231855 








Total ...|1983200 /4158820 [8041685 [2313739 [1473965 /156°0.0 }2718685 }2429R90 




















































































































COCOA. 
cwis cwts cwts cwls c WLS r cwts 5 R cwis ] 
B.Plantation) 58733 | 65752 8272 | 5437} 42321 |) 50415} 28336 
Foreign....... 6051 | 31336 3636 | 18 4274 | 11288 
Siepteieentl aa) inal Deansesadl 
Total ...) 64784 | 97138 | 11907} 24258) 47758 54689) 89624 | 
COFFEE. 
tons tons | tons | tons tons \ tons tons 
West India...) 1655 1056 767 230 | 604 | 422 | 426 
Ceyion ...... 39052 | 35024 | 24566; 213857 | 9120 | 14028 | 15147 
East, India.. 8012 8975 3662 4893 | 3308} 4789 4741 
Mocha ...... 362 277 123 9s | 155 152 | 185 
Brazil........| 5060} 10095 | 4354} 7077 | 722 | 1566! 4392 
Other Forgn| 4718 | 5559 1602 2839 | 1526 | 2278 | 2558 
—____- _—_— SS 
Total ...| 58859 | 60981 | 35074 | 36994 | 15435 | 23235 | 27397 
RICE.......... 56745 | 603840 etd | 42343 | 49390 } £0473 | 48681 
PEPPER. 
tons | tous tons tons | tons | ons tons | tons 
White......... 658 $22 | Bie. get To Oe 787 468 683 
Black ......... | 4154 | 4727 se -» | 5016 | 3738 2386 1246 
pkgs | pkgs | pkgs pkgs pkgs pases pkes pkgs 
NUTMEGS.| 3298] 1872] ... . | 3381] 21199] 1672 1575 
CAS8.LIG....| 5108 6183 o> | 5002] 5455 | #37 | 2423 
CINNAMON] 10653 26275 | a | 11346} 8797 | 1837 | 12092 
bags bags bags bags bags bags | bags | bags 
PIMENTO..| 9444 | 27934 ; . 12471 | 12870 | 30947 | 44163 
—_—_—_—_—_— = —— = = a ———— 
RAW MATERIALS, DYESTUFFS, &c. 
serons ecrons | scrons serons serous | serons serons | scrons 
COCHNEAL| 16041; 19329 aoe ove 18932 | 22428 63ly 6004 
chests | chests | chests | chests | chests | chests | chests | chests 
LAC DYE...| 4547 4553 > ae 4525 4952 3540 3128 
tons tons tons tous tons tons tons tons 
LOGWOOD 7704 16017 ooo ooo 7748 1tol4 2287 4724 
FUSTIC...... 3238 2408 2501 1929 10:8 1287 
INDIGO, 
| cheats | chests | chests | chests | chests | cheats | chiests | Ch: sts 
East India:..| 17490 | 15067; ... | «. | 16679 | 14174} 12009; 10850 
serons | serons serons serons serons | serons serons | serons 
Spanish......| 12468 | 12473 |... s 11785 } i224) | 2178 | 2334 
SALTPETRE. 

Nitrate of, tons tens tous tons wns tons tous | tous 
Potass ...| 5790) 9240] w- | 8445 | 8459] 5474 | 4969 
Nitrate Soda} 3482] 3792 | $208} 4711 1832 649 
COTTON. 

| bales) bales | bales ; bales | bales |; bales , bales | bales 
American ... 130 ove eee soe 243 | on ooo ove 
Brazil ...... 1269 ese eve ove 1328 | a 42 a 
E. India, & | 176628 | 219692 ooo oes 196865 | 304986 { 68844 | 40598 
{ 
eee y 2642086 |2349911 | 507979 | 422638 |2173110 {1870160 { 407000 4 425430 
Tota! «oof 2827118 256 )603 | 507979 | 422633 | 2371546 | 2175046 | 475886 | 466028 
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Che Ratlwap Monitor, 


RAILWAY CALLS FOR OCTOBER. 


-—— Amount per share-—— 





Due Already “Call.” No. ofShaces. Amoi n 
Date Paid. Z£ad £ . ‘ 
Furness New 5 per cent., 1868... lL... 6 «ws. 2 0 0 . 36,800... 72.000 
Metropolitan District New 5 per , 
SE, Uiidadaucnescotacpankinschobhane lw 6 210 0 ww. 42,590... 106, 
Metropolitan District New 5 per Peano 
COE, LODE scoccorccrcsccorceccocevere ee 20) oe 1229 0 1. 650,000... 81,950 
Piseo to Yea Bonds ......... 15... 35 600 ., not known ” 
Rhymney 6 per cent., 107 pref i ... 2 0 O ww. 11,000... 22,000 
Total in October .cececrreresssessvscersorcorcoscescessocsesssessssessosconees secesveeesscee 281,500 








EPITOME OF RAILWAY NEWS. 

TraFFic Recerrs.—The traffic receipts of railways in the United 
Kingdom for the week ending Oct. 10 amounted, on 13,569 miles, to 
856,410/, and for the corresponding week of last year, on 13,414 miles, to 
823,811, showing an increase of 155 miles and of 82,599/ 
The gross receipts on 14 of the principal railways amounted, for the 
week, on 9,895 miles, to 713,144/, and for the corresponding week 
of 1868, on 9,754 miles, to 689,192/, showing an increase of 14] 
miles and of 23,9522 The total receipts for the week show a 
decrease of 12,130/, as compared with those of the preceding week, 
ending the 9th inst. 








RAILWAY-AND MINING SHARE MARKETS. 
LONDON. 

Monpay, Oct. 18.—In the share markets to-day British railway stocks 
and bank and telegraph shares and miscellaneous securities were steady 
throughout, and closed at an average advance of 4, Colonial and 
foreign and minipg shares were dull at a fractional decline. The 
changes officially recorded were :—In railways, a rise of 1 in Great 
Western (West Midland Oxford), $ each in London and North-Western 
and Shropshire Union, ; each in Manchester and Sheffield and Midland, 
and a further 1 in Great Northern (A); a recovery of } in Lancashire 
and Yorkshire; a fall of 4 each in Metropolitan (Extension) and ditto 
(District), and a further } in ditto (ordinary). In colonial and foreign, 
a decline of 4 in Grand Trunk of Canada (1st preference bonds), ¢ each 
in Great Western of Canada and Lombardo-Venetian, a further 1 in 
Atlantic and Great Western (Consolidated), and 1} in Erie; and a rise 
of 1 in West Wisconsin. 

Tuxspay, Oct. 19.—The share markets to-day were dull throughout, 
with the exception of British railway stocks, and the closing quotations 
showed an average decline of 3. In British, transactions were effected 
principally in Great Western and North-Eastern descriptions, and the 
changes recorded in the official list were :—A rise of $ in Great Western 
(South Wales) and 1 in ditto (West Midland—Newport), $ in North- 
Eastern (Berwick), 12 in ditto (Leeds), 1 each in ditto (York), North 
Staffordshire, Great Northern, $ in Great Eastern, and a further 3 in 
London and North-Western ; a relapse of } each in Great Northern (A) 
and Manchester and Sheffield; a-decline of } in Caledonian, } in South- 
Eastern, $ in ditto (deferred), and a further 4 in Metropolitan. In 
colonial, a fall of } exch in Great Indian Peninsula, Scinde, and Grand 
Trunk of Canada (second preference bonds), 4 in ditto (ordinary), and a 
further } in ditto (first preference bonds). _ In foreign, a decline of } in 
Bahia and San Francisco, $ each in Paris, Lyons, and Mediterranean 
and Southern of France, and a further 1-16 in Lombardo-Venetian; a 
recovery of $ in Atlantic and Great Western (consolidated), and } in 
Erie ; a rise of } in Illinois Central, and 1 in Panama (general mortgage). 
In mines, Chiverton were # lower, East Caradon and Marke Valley $ 
each, West Seton 5, and Alamillos and Linares 4 each. In banks, Con- 
solidated and London Bank of Mexico respectively showed a fall of 4 and 
4, and Anglo-Ausitrian a further 1. In telegraphs, Anglo-American were 
4 lower, Atlantic 1, and ditto (8 per cent.) 4; and British Indian were 
a further $ better. 

Wepnespay, Oct. 20.—In the share markets to-day British railway 
stocks were dull at the commencement, and closed at an average 
decline of 3. Foreign and colonial were steady throughout, and averaged 
about $ better. The changes officially recorded were :—A rise of 1 in 
North-Eastern (Stockton and Darlington), } in Great Western, and a 
further 1 in ditto (South Wales); a relapse of 3 in London and North- 
Western and $ in North-Eastern (Berwick) ; a decline of ¢ each in 
London and Brighton and Midland, $ in South-Eastern (Deferred), and 
a furtaer $ in ditto (Ordinary). In colonial and foreign, an improve- 
ment of 1 each in Great Indian Peninsula (4 per cent. Debenture Stock), 
Melbourne and Hobson’s Bay, ditto (6 per cent. 1880 Bonds), and 
Detroit and Milwaukee (1st and 2nd Mortgages), 4 in Sambre and 
Meuse, $ each in San Paulo and Great Luxembourg, a further } in 
Aujantic and Great Western (Consolidated), and 1} in Erie; a fall of } 
in Dunaburg and Witepsk, $ each in Northern of France and Paris and 
Orleans, and a further 4, in Lombardo-Venetian. 

Tuorspay, Oct. 21.—The share markets to-day were dull throughout, 
and the closing quotations showed an average fall of 3. The changes 
recorded in the official list were:—A decline of + each in Caledonian 
and Manchester and Sheffield, 1 each in Metropolitan, ditto (Preferred), 
and ditto (Deterred), 3} in ditto (Extension), a further $ in South- 
Eastern (Deferred), and } in Lancashire and Yorkshire; a relapse of + 
in Great Western, a rise of 1 in ditto (West Midlasd—Newport), and 4 
in Great Northern. In colonial and foreign, a fall of 1 and 3 respec- 
tively in Grand Trunk of Canada (2nd Preference Bonds), and ditto 
(4th Preference Stock); arise cf 4 in Great Western of Canada, } in 
Bahia and San Francisco, 1 in Pennsylvania, and a further $ in San 
Paulo. 


ee 

During the week ended Oct. 20, the imports of the precious metals 
were :—Gold, 118,480/; silver, 67,5934 The exports were :—Gold, 
334,077/; silver, 1381,131/. 
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¥ |London Chatham and Dover, . 


ORDINARY SHARES. 
AND STOCKS. 
Name of Company. 


———————— 
Bristol and Exeter 71 
Caledonian «+++. 804 
Cambrian ....0+-+s00 173 
Cork and Bandon 
Cornwall ...crcssessersersereesensees 
Dublin and Belfast: Junction ... 
Dundee, Perth, & Aberdn ann 
East Londor...... cecceccesoees 
Glasgow and South- ‘Western ... 
Great Eastern, Ordinar~ Stock.. 
Do. East Anglian Stock......... 
Great North of Scotland ......... 
{Me Northern «++... 


Do. A Stock ..0++e00 oon 
Do, B Stock .. eonceee 
Great Southern & ‘Western @ 
Great Western—Original...... 
Do, South Wales....---ce-seereeee 
Do. West Midland—Oxford... 
Do. do. Newport .rercerreceseseres 
Lancashire and Yorkshire......... 
London, Brighton & South Coast 
London, Chatham, and Dover... 
Do Metropolitan Bix, A sevceoses 
London and North-Western.... 
London and South-Western...... 
Manches., Shef., & Loncolnshire 
Metropolitan......0.. sees 
Do. Extension 
Do. New Redeemable .. 
Metropolitan District........ 
Midland.....- one 
Do. Birmingham “and. Derby... 
North British .. evconesscensoeces 
Do, Edinb., Perth, & Dundee. 
North Eastern—Berwick ...0-+ 
Do. G. N. E. Purchase .. 
Do. Leeds wo; serceeceesees see 
Do. York . . 
Do. Carlisie ececossoccconccnsccocss 
Do, Stockton and Darlington. 
North London sessssssessereessceoe oe 
Do, 1868 oe ° 
North Staffordshire....... 
North and 8.-Western Function 
Rhymney .... 
hropshire U: 
Sonth Devon 
Svath Eastern .......+0. 
Staines, Wokingham, & 
Taff Vale ....coscrseesees 
Waterford and Kilkenny «s+... 


PREFERENCE SRARES. 
Bristol and Exeter ..ececsccessseee) 87 
Caledonian 107 44 percent......000) er 
Do Scottish N.E., Aberdn o7@; «+00. 
Do do Midland Stock.. woscenens 
Cork and Bandon 5} per cent..,.| «++. 
Dundee, Perth, & Aberd. June.| 106 
Glasgow & S.-W. guar 5. p cent 
Great Eastern, E. C. Ext. No. 1 
DO. WO. B ccoraccrercccesencesssoencs 
Do, 6 per cont Preference ... 
Do. Eastern Union 4 p c guar, 
Do. Norfolk 5 per ct Ext. 1846 
Do. Great Eastern 5 p ct Pref. 
Do. E. U., Harwich 4 pe shares 
Do. Woedbridge Ext. 4pr cent 
Great Northern, 5 per cent ...... 
Do. 5 p c Redeem, atl0pe pm 
Do, 44 per cent dO ssecocrseereres| ** 
Do. 5 pr ct do, at 5 pr ct pm... 
Gt South & Wst. (Ireland) 4 pc 
Gt West, Joint RentCharge g 5pe 
Do. (Berks, & Hants Ex) Spc} «--- 
Do. Preference 44 per cent .., 
Do, Irredeemable 4 per cent... 
Do. 5! p c Redm, Preference... 
Do. Birmingham guar. Stock. 
Do. Birmingham Pref. Stoc.. 
Do. Chester guarantee Stock.. 
Do, 8 percent Pref, Stock ... 
Do. 5 per cent do ssecscserreees 
Do. 8. Wales guar. 4 percent. 
Z_ 4h PET CONE sceceesvesscseneee| ereree 
10, 5 PET CONE eveceseseceeseseneres 
DoW. be cOnt. iat gua. Stock 
Do, 2nd guarantee tock ...... 
Do. Newport 5 per cent pref. 
redeemable at 5 prcent pm) 97 
Do. perpetual 6 p ¢ preference’ 
— till 1866.....0.cersoeseses| LOS} 
th 


wnt till iI 1960 . eccenees 
Lancaster and Carlisle, 44 p ‘ont . 
Lancashire and Yorkshire, 6p ct| 132 
Do. 6 per cent (E. Lancashire] .... 
Do.4$pe(BlackburnPurchase)| 100 
London and Blackwall, 4} pc St 
London and Brighton, 5 percent 
guarantee Stock No, 1........| 102 
Do. 5 per cent do No. 2..... eeeeee 
Do. 6 per cent do...... ~.+++ penne 
Do. 6 per cent do No. 4 ...c0+ 
Do, 44 per cont 2858.......00.00« 
Do. 4$ per cent do 1868.... .. 
Do. 7 b cent. Preference Stock 
Do, 6per ct do. (W.E. &C.P.) 
Do. 4per CON 1859. ....ecceceeree 


aeecee 


1144 
111} 


seesee 
sencee 
seeeee 
eeeeee 
seeeee 
seeeee 


eaecee 


Lon. & N.-W., Cov. & Nun.5p c} lil 
Do. Bedford and Cambridge... 
Do, Shrewsbury & Welshpooi 


seevee 


No. of 
Shares 
or 
Stock. 


Stock 
62830 
Stock 
Stock 
Stock 
Btock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock! 
Stock 
60872! 
Stock! 
Stock} 
Stock 
58500} 
20000} 


THE ECUNOMIST. 
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The Economist’s Ratlway and Mining Share List 


THE LATEST OFFICIAL PRICES ARE GIVEN. 
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100 
100 


8} 20 


Name of Company. 


Do. Redeemable 6 per cent ... 
Midland Cons. 6 per cent Stock 
Do, Con. Bristol & Birm. 6pe 
Do. 44 per cent redeemable... 
Do, 44 per cent irredeemable.. 
Do. Leices. & Hitch. 4 p c Stk 
North British 24+ .soceses0e 
Do. No, 2, 5 per cent..... 
Do, Edin., P & Dun. 4p 
N.E.—Consolidated pref. 4 pr ct 
Do, 44 per cent. redeemable... 
Do. Berwk., @.N.E.4 p c pref. 
Do, York, Hull & a Pure. 
Do. Stektn & Darin., A 5 p ct 
Do, B ani C 6 per cent........- 
Do. W.Hartlepool Harbour&R 
North Staffordshire.......csceseseess 
\South Devon Annuities 10s...... 
Do. Tavistock Annuities, 10s.. 
Do. Fixed 44 per cent. ........+ 
3d|Sth-East.—(Readng Ann. 116d) 
Do, 4 per Cent sesscocees 
Do. Fixed 44 per cent. 


Waterford and Kilkenny ......... 


LINES LEASED 

AT FIXED RENTALS. 
|Birkenhead ....+0+.. 
Do. 4} per cent. prefe 
|Buckinghamshire .. 
Chester and Holyhe 

Do. 54 per cent 

Do. 5 per cent ., 
|Clydesdale Junction ... 
|East Lincolnshire, gua. é pr cont 
Gloucester and Dean Forest...... 
Gt Eastern, Newm. &c. 5 pr cent 


eeaneces 





Do. B, 6 percent Preference... 
Do. C, 7 percent Preference... 
Do. No. 1, 5 per cent. stock ... 
G. Western, W. Midland, Hereford 
Hull and Selby  ....cccccccccssersere 


London and Blackwall .....0.+... 
London and Chatham 44 pr cent 





London and Greenwich,........00+ 
Do. Preference..,......- 
Lendon, Tilbury, and Southend. 
Lowestoft, guarantee 4 per cent 
Do. 6 per CONE .....0.sereeesseeeees 
4)Manchester, Buxton, & Matlock 
Midland Bradford ......-...secese0+ 
Northern and Eastern, 5 pr cent 
De. 6 per cent ....... 
North-Western A perp pref 5 pe 
Notting. &Granth. Riwy. & Cnal. 
Preston and WYTC ccssessssseceesees 
Royston, Hitchin, and Slepreth 
at and Hereford... ecseee 
D0. dO ssscoccssecsrseseeees 
South Staffordshire... eveseosoccsses 
South Yorkshire and River Dun 
Do 4 per cent guaranteed...... 
Do 5 per cent guaranteed. 
Vale of Neath .... 





saseeseeeees 


Wilts and Gumeneab eeeecevcccences 


DEBENTURE STOCKS, 
Great Eastern .oecseccosccsscssccseees 
Do 


Great Northern 
Great Western. 


|London, Brighton &. .... 
London and North-Western..... 
London and South-Western...... 
Metropolitan District ..occccseses 








Midland.....ccccccccocscoccccescversoces 
North British, E. P. and D, B... 
100 |North Eastern .....crcseees 
North London ... ....+. 
100 |South-Eastern, 5 per COMteececesee 


BRITISH POSSESSIONS. 
100 |Atlantic and St Lawrence ...... 
100 |Bombay, Bar. & C. India guar. 
14 | Do. G, Shares .....0.srccccseseress 
204) Buttalo and Lake Huron acecceces| 
l Do Preference .....e.cccssreseceees 
Buffalo, Brant., & Goderich, 6 pc 
Calcutta & Sth. East., guar. 5 pc 
Cape Town and Dock 6 p cguar. 
Demerara, 7 pr. ct. perpet. pref, 
Eastern Bengal, guar. 5 pr cent 
Bast Indian .....0..0000 eeeceses 
De. L Shares sescecessecscoeveres 
Do. 5 p ct debentures, 1869-71 
Do. 5 per cent. do,, 1870-71... 
Do. 5 per cent. do., 1870 ...... 
Do. 4% per cent do., 1872 ...... 
Grand Trank of Canada ..0...000 

Do, Equipment Mort. 

Do. First Preference Bonds... 
Do, Second Preference Bonds 
Do. Third Preference Stock... 
Do. Fourth Preference Stock.. 
Great indian Penia, guar. 5 p ct 


D0. dO, srorccsceresseeseesenseoooenes 


oesees 


Do. East Anglican A, 5 pcent} - 


10} 
108 


133 


eeelfee 
114} 


2153 
$4 


107 


eeeeee 
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‘ Name of Company. 


Oe Renee a cen 

20} 204 Great Western of Canada,Shares 
Do. 6 cent Bonds 1873 . 

Do. 5} per cent. 1877-8 .,....... 
Madras 5 per cent. 


Do. — unas a 


Do. Gail \ sepecindsaiesensbe 
N.Rail.of Canada, 6 pe.ist pt Bas 


Do. Punjaub do aneees 
Do, Indus Steam Flotilla ...... 


FOREIGN. 

Antwerp and Rotterdam ......... 
Bahia and San Francisco, Lim., 

guaranteed 7 per cent ....0.- 
Belgian Eastern Junction......... 
B.Ayres,G.Southern, g7 p ¢ Lim 
Central Argentine, guar. 7 pr ct 
Dunaburg & Witepsk,Lim.g.5 pc 
pam Rheniah csocccrscscceseserees 

Drcocccescasneneces 


Do, Obligations .....0.0»0sseeee+ 
Lemberg-Czernowitzg,g.7p.c.L. 
Mexican, Limited ..-..sccssssesess 
Namur & Liege gua. 14f per ann 

Do. guar. 6 per cent Pref....... 

5 |Northern of France.....osersseese» 
N. Rail. of Buenos Ayres g.7p ¢ 
Ovtoman (Smyrna to Aidin) ... 
Paris, Lyons, & Meiiterranean.. 
Paris and Orleans .....0+e0sscse00 
Recife & San Francisco (g.7 pc) 
Sambre and Meuse ......0000e0se000 

Do. 5} per cent Preference ... 
San Paulo, Limited, guar. 7 p c 
‘8. Austrian & Lombardo-Venetn 

Do. Obligation  cccccererseceeess 
Southern of France.... 

20 |Tarin and Savona ....... 

85| West Flanders..........eccsrseseers 
10 | Do. 5} per cent. erence .., 
20 | Western and N.-W. ot France.. 


BRITISH MINES. 
CHAVEPtON seccoccessesscesssesessssvenes 
Clifford Amalgam: cccccacessoe) 

a Devon Gt Cauniel (Tavistock 
East Bassett ([llogan) .....+..+0+. 

. East Caradon .....000+. 

34|East Carn Brea ....... 


695|East Lovell ......ccsccssees aaa 


igus 
a Great Wheal Vor (Helston) 
+ | 10g|Grenville .....0..0008 
1703|Herod’s-Foot ....0s 
110s|Hingston Downs.......+» 
18) Margaret (Uny Lelant) 
arke Valley ..... cs 
a (New Seton....... 


71s/North Wheal Crofty 
§| Prince of Wales ....+... 


83|Prosper United «...00.. ssssesseseee| +02" 
Lelan 


git (Uny 


It) reveroees 


fee Caradon (St Cleer).....0...| 3% 


8s/South Condurrow ...cerecereeseses 
18} South Wheal Frances (Illogan 
44 [Stray Park ..cccccorccrssessssscesees 
9 |Tir Croft ..-.rescesesessssees 


Whea) Bassett (Illogan) 
Wheal Buller (Redruth). 
8 |Wheal Mary Ann (Me 
584|Wheal BUA cassecstsctinnritiene: 
6j|Wheal Trelawney (Liskeard) ... 


FOREIGN MINES, 
Alamillos, Limited 
Australian 
Se 


dinciainiiiten 
EMERSON RCS 
nalihalohctieeotiodindest 
VOL seccecsecesecsececsnenes 
Mining, 


eeeeeeee eee eeeeressesesnesorssres 


Bolivia Gold, Lim. 


Gamera ..e.ccorcreres.voscecccsececccees 


oo 


2 |M. Aureos Braz. Gold Mag. Co. 
4 |Panulcillo Copper, Limited...... 
ted 


DAU cccrccosereccscesersees seve 
LUDED acoccoreoncce-rocccsscoces 


EE on 


tii 


2 
4 

“a 
1 


100 |London & s.-Western,7percent| 1424 4655) 20 
100 |Manch., Shef., and Lincolnshire| «+... c& 1100 
6/ Do. Weenie eens 63 cis | LUO 


D0. NOW aserecesecorssoreessesoores 
160 |Great Sth. of India guar. 5 pr er 
100 | De juaranteed 43 per cout ... 


orres een SeaBcmorcacrSwwrmSsowose 
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DENMAN’S GREEK WINES, 


Pamphlet priced list, “ Pure Wine and How to Know It,” free on application. 


20 PICCADILLY, 


Case of 6 Red and 6 White Wines, £1 11s 4d. 





AMSTERDAM INTERNATIONAL EXHIBITION, 1869. 





THE GRAND DIPLOMA OF HONOUR, 


BEING THE FIRST PRIZE, AND SUPERIOR TO THE GOLD MEDAL, 
HAS BEEN AWARDED TO 


LIEBIG COMPANY’S EXTRACT OF MEAT; 


WHICH LIKEWISE CARRIED THE FIRST PRIZES AT THE 
PARIS AND HAVRE EXHIBITIONS. 


A single trial will at once convince the consumer of the great superiority in flavour, 
i strength, and clearness, over all other Extracts of Meat, thus fully showing the correctness 


of the received high distinctions. 


EVERY GENUINE JAR BEARS BARON LIEBIG’S SIGNATURE. 





HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmos- 
phere of large towns, and by their process, which is patented, is cheaper than White Lead. 


It is especially adapted for painting iron, 
the pores and 
incrustation. 
exposed to Salt Water. 


as, by virtue of a semi-galvanic action, it enters 
forms an amalgam of the two metals, which protects the Iron from decay or 
It should be used instead of Red Lead, which is proved to be destructive to Iron 


ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 


Sulphate of Barytes, in proportions varying from ten 


to thirty per cent. No workman can 


\| produce good work with such material. Those who have obtained the Patent White Zinc 
Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 


their best work. 


Each Cask of Pure White Zinc is stamped— 
* HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
“ For public schools, and all rooms occupied by children, there will now be no excuse for using poisonous 


paints. 


Parents have remarked that their children on retarning from the coantry to newly-painted houses have 


suffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in the deadly vapour."—JouN Butt, September 14, 1850. 





USE ONLY THE 


GLENFIELD 
STARCH. 


THE QUEEN'S LAUNDRESS USES NO OTHER 





MRS 8. A. ALLEN’S 
WORLD'S 


| HAR RESTORER OR DRESSING 
will RESTORE Grey or Faded Hair to its youth- 
ful colour and beauty. 
IT will cause Hair to grow on Bald Spots. 
IT will promote luxuriant growth. 
FALLING Hair is immediately checked. 
THIN Hair thickened. 
BALDNESS prevented. 
IT removes all dandriff. 
IT contains neither oil nor dye. 
In large bottles, price Six Shillirgs. 
Sold by most Chemists and Perfumers. 
Depot, 266 HIGH HOLBORN, LONDON. 





THE BEST REMEDY FOR INDIGESTION. 


NORTON'S CAMOMILE PILLS 


are confidently recommended as a simple bu 

certain remedy for Indigestion. They act asa powerfu 
tonic and gentle aperient: are mild in their operation 
safe under any circumstances; and thousands of 
persons can now bear testimony to the benefits to be 
eerived from their use. 

Sold in bottles at 1s 1}d, 2s 9d, and 11s each, in every 
town in the kingdom. 

CAUTION !—Be sure to ask for ‘‘ Norton's Pills,” 
and do not be persuaded to purchase the various imita- 
tions. 





| [)INNEFORD'S FLUID MAGNESIA. 


—The medical profession fof thirty years have 
approved of this pure solution of Magnesia as the best 
remedy for Acidity of the Stomach, Heartburn, Headache, 
| Gout, and Indigestion; and as the best mild aperient 

for delicate constitutions, especially adapted for ladies, 
} 

| 
' 


children, and infants. 

DINNEFORD and CO., Chemists, 172 New 
Bond London, and of all other chemists through- 
— 


outthe 


THE MARVEL OF SCIENCE. 


CURE YOURSELF BY THE ELECTRIC SELF- 
=" CURATIVE AND MaGNETIC 
Safferers from Nervous Ailments, Painful Dreams, 

Indigestion, Debility, Weakness, &c., can now cure 

themselves by the only “Guaranteed Remedy” in 

Europe, protected and sanctioned by the Faculty. Free 

for One Stamp, by H. JAMES, Esq., Surgical Mecha- 

nician (ts the London Hospitals), Percy House, Bedford 
square, London. 
N.B.—Medicine and Fees Superseded. 
(References to the Leading Physic ansof the Day.) 








OLLOWAY’S PILLS.—NO 


Excuse.—When thousands voluntarily asseri that 
this medicine has freed them from formidable diseases, 
which has ruined health and threatened life, there can 
be no excuse for sufferers who have refused to try it. 
Holloway’s pills are pscaliarly adaped for remedying 
all irregularities in the friction of the brain, lungs, 
heart, stomach, liver, kidneys, and bowels. These 
admirable pills exert a strengthening and constringent 
effe t on the animal fibre, sharpen the appetite, improve 
digestion, invigorate the nerves, regula'e the action of 
the liver, lungs, and heart, and beget good spirits. It 
is impossible to measure the mischief which may resvlt 
from neglecting trifling symptoms, at once removable 
by Helloway’s medicine. 


STEAM SHIPS.— 

The General Steam Navigation 
Company's powerful and first-class 
STEAM SHIPS leave from St Katha- 
rine’s Wharf for— 


HAMBURG—Every Wednesday and Saturday. 
October 23 at noon; 27 at 8; 30 at 9 am. 
Saloon, £2; fore cabin, £1 &s. 


HARBURG—Cargo only. 


HAVRE—Every Thursday. 
Saloon, lls; fore cabin, 8s. 


ROTTERDAM and the RHINE—Every Wednesday 
and Saturday, at 11 morning. The Leo and Waterloo. 
Chief cabin, £1; fore cabin, 1és, Return Tickets, 30s 
and 22s 6d. 


ANTWERP, BRUSSELS, COLOGNE, and the 
RHINE—Every Tuesday and Thursday, at 12 noon. 
Chief cabin, £1; fore, 15s. Return Tickets, 30s and 
22s 6d. Brussels, 172 3d; Cologne, 30s6d. Leaving 
Antwerp for London every Sunday and Friday at 12 
noor. 


EDINBURGH—Every Wednesday and Saturday, 
at 10 morning. Fares: Caief cabin, 15s; fore, 12s ; 
deck, 7s. 

NEWCASTLE—Every Wednesday and Sunday at 
10 morning. Saloon, 12s; fore, 8s. 


HULL—From Gustom House Quay, every Wed- 
nesday and Saturday, at 8 morning. Chiet cabin, 8s ; 
fore cabin, 5s. 

OSTEND, BRUSSELS, COLOGNE, and the RHINE 
—Every Wednesday and Saturday. October 23 at 
3]; 27 at 4; 30 at 8 am. Leaving Ostend 
for London every Tuesday and Friday night. Chief 
cabin, 15s; fore, 12s. Brussels, 18s 10d. Cologne, 32s. 


CALAIS—From London Bridge Wharf. October 
24 at 2; 30 at 8 am. Chief cabin, lls; fore, 
8s. London to Paris, lis. 


BOULOGNE—From London Bridge Wharf daily. 
October 23 and 24 at 2; 25 at 3; 26 and 27 at 4; 28 at 
5; 2 at6; 30 at 8; Slat9am. Chief cabin, 11s; 
fore, 8s. London to Paris, 15s. 

Return tickets to Paris available for 14 days by 
— Calais or Boulogne, £2 8s; £1 16s; £1 12s ; and 
£1 4s. 

MARGATE aad RAMSGATE—-From London 
Bridge Wharf, Tuesday, Thursday, and Saturday, at 
10 a.m. Saloon, 2s; fore, Is 6d; children, Is. 

YARMOUTH—From London Bridge Wharf every 
Wednesday at 4 afternoon. Saloon, 8s; fore cabin, 5s. 

Offices, 71 Lombard street, and 37 Regent circus, 
Piccadilly. 
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October 28 at 6 am. 








| 
| without wines or liquors, which can be 
board moun j 


()VERLAND ROUTE 
via MARSEILLES,—SERYI 
| MARITIMES des MESSAGERIES 
IMPERIALES of FRANCE, — 
Mail Steam Packets leave Marseilles as follows :-= 
17 April 
t 15 May 
12 June Alexandria, Aden, Mauriti 
10 July chelles, Reunion, Point de Galle 


7 August (Ceylon), Pondieyerry, 


4 Sept. For Calcutta, Singr pore, Batavia, 
2 October Saigon, Hong Tiong, Shanghai, 
30 October and Japan. 
27 Novemb r 
25 December 


9th, i9th, and 29th of every Month or Alexandria, 

For passage, freight, and information, apply to B, 
W.and H. Horne, 4 Moorgate street, London; G, H. 
Fletcher and Co., Liverpool; atthe Offices of the Services 
Maritimes des Messageries Imperiales in Paris, Lyons, 
an and Marseilles; or to Smith and Co., Rotter. 

am. 

* Passengers, eastward of Suez, securing their berths 
in London, are entitled to the conveyance of their 
luggage free to Marseilles. 


()VE RLAND ROUTE— 
The PENINSULAR ang 
ORIENTAL STEAM NAVIGATION 

~~ - COMPANY book Passengers ang 

receive Cargo and Parcels by their Steamers for— 

















rom Southamp- 
ton. From Marseilles. 
GIBRALTAR .., {Every | 
q at2pm. = 
MALTA o.cccsees n oes 
ALEXANDRIA. » » {Prey Sentey, 
at 7 am, 
ADEN crcccoscocee i » oo» 
BOMBAY... ” ” n ” 
GALLE... , 
MADRAS......... | Saturday, Oct.| Sunday, et. 
CALCOTTA ... 2, 2pm. And 10,7 a.m. And 
PENANG .....0006 every alternate{ every alternate 
SINGAPORE ... Saturday Sunday there- 
CHINA .. cc ceseeee . thereafter. after, 
JAPAN wrecsseseees é 
Saturday, Oct.) Sunday, et. 
: 2,2pm. Andj 10,7am. And 
AUSTRALIA ... every fcurth} every fourth 
Saturday; Sunday there 


thereafter. J 
And all Ports touched at by the British India Steam 
Navigation Company's Steamers. 
For further particulars appiy at the Company's 
Offices, 122 Leadenhall street, London, or Oriental 
place, Southampton. 


CUNARD LINE. 
‘ THE BRITISH AND 


NORTH AMERICAN ROYAL 
MAIL STEAMSHIPS appointed by 
Her Majesty’s Postmaster-General to 
sail every Tuesday and every Saturday. 
The following or other Royal Mail steamers are in- | 
tended to sail from LIVERPOOL, vif Queenstown:= 
"Eanes Wap mg han Saturday, October 23. 
+ for New York, v Tuesda| 
October 26. hae eee ° 
*CHINA, for New York, Saturday, October 30. 
TARIFA, for New York, via Boston, Tuesday, 
November 2. 
*RUSSIA, for New York, Saturday, November 6. 
* No emigrants carried on these voyages. 
All the Mail Steamers sailing on Saturdays during 
October are intended to carry cabin passengers enly. 
Rates of Cabin Passage Money, 14, 17, and 21 guineas, 
according to the accommodation in the state rooms, all 
cabin passengers enjoying the same privileges in the 
saloon. Rates of passage money by the steamers » 
ing no emigrants :—Chief cabin, £26; second cabin, 
These rates include steward’s fee and provisions, but 
on 


after, 





Apply to J. B. Foord, 52 Old Broad street, London; 
Burns and Maclver, Havre, and 12 Place de la Bourse, 
Paris; G. and J. Burns, No. 30 Jamaica street, Glasgow, 
and Baltic street, Dundee; D. and C. Maclver, Queens- 
town, and 8 Water street. Liverpool. 





RUPTURES—BY ROYAL LETTERS PATENT. 


7? v 

WHITE S MOC-MAIN LEVER 

TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most effective invention in the cura- 
tive treatment of HERNIA. The use of the one 
so often hurtful in its effects, is here avoided, @ 
bandage being worn round the body, while the requisite 
resieting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 
closeness that it cannot be detected, and may ve worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwa:daed by post, 
on the circumference of the body two inches below the 
hips beng oe to the Manufacturer. 

r WHITE, 228 Piccadilly, London. 

Price of a single Truss, 16s, 21s, 26s 6d, and 31s 64; 
postage, ls. Double ditto, 31s 6d, 42s, and 52s 6d; post 
age, 1s 8d. Umbilical ditto, 428 and 52s 6d; postage, 
1s 10d. Post-office orders to be made payable to Joha 
White, Post-office Piccadilly. 


NEW PATENT. 


ELASTIC STOCKINGS, KNEE 
CAPS, &c., for VARICOSE VEINS, and all caseso 
WEAKNESS and SWELLING of the LEGS, SPRAINS 
&c. They are porous, light in texture and ve 
and are drawn on like an ordinary stocking. Prie® 
4s 6d, 7s 6d, 10s, and 16s each ; postage, 6d. 

WHITE, ManvuracturER, 228 Piccadilly, London. 
SSS 
’ Gqy-aasp> “tana 
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Oct. 23, 1869.| 
0,000.—“KEW AND 


OTHER saiboxs ACT, 1869” (32 and 33 Vic., 


Joint Committee of the Syete of 
the Metropolitan Board of Works, in- 
eorporated that name under the Act above men- 
Hloned, for the purpose of freeing from toll certain 

on the and Lea, are desirous of con- 
for the loan of S00,000, pert of the sum of 
by that Act authorised to raised, 
security, specially provided by Parliament for 
aD eaaeeee, ‘Cooslste of the net proceeds of the London 
coal and wine dues for the year ending 5th July, 1839, 
are entirely unincumberec. These dues pro- 
' on an average of the last four years, ending 3Ist 
December, 1868, the net sum of £261,218 per annum. 

The Act provides no fund for the payment of interest 
until the year 1888-9, The Joint Committee have con- 
sequently to dispose of the duties in reversion, or, in 
| other words, to raise an amount equivalent to their 

t value—interest and compound interest being 

eased simultaneously with tbe principal in 1888-9. 

Tenders will be received by the Joint Committee at 
Guildhall, on Wednesday, the 8rd November next, and 
according to the conditions undermentioned, viz.:— 
The Joint Committee are authorised by the Act to 
any sum not exceeding 150,0001, and they 
teserve to themselves the power of raising a further 
gum beyond 60,000/2 on the credit of the duties for the 
said year, but they will bind themselves not to pledge 
them beyond a sum which will involve a total repay- 
ment exceeding 30,0002, which the duties are esti- 
mated, at the least, to produce; they will also repay 
the holders of the securities, now or hereafter to be 
issued, rateably, in proportjon to the amount of their 
several holdings on the 10th January and 10th July, 
out of the duties received curing the year 1838-9, 
that no priorities shall be given. 


The Joint Committee will deliver to parties con- 
trecting Bonds under their common seal, in sums of 
100/, 5002, or 1,000 respectively, if required; no sum less 
than 1002 will be allotted. 

Persons desiring to tender must pay to the acconnt 
of the Joint Committee in the Bank of England, not 
tater than Tuesday, the 2nd November next, 10 per 
cent. upon the amount of loan offered; a further 
amount of 20 per cent. must be paid to the said account 
on allotment, and the balance on the Ist March, 1870. 

The Jeint Committee will, before proceeding to open 
the tenders, fix a maximum rate of repayment, above 
which no tender will be accepted. In the event of an 
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ofsuch tenders, and divide the remainder rateably. 
Deposits on tenders not accepted will be immediately 


S62 GEE 


Particulars as to the past and present produce of the 
duties, and other information may be obtained, if de- 
sired, of Benjamin Scott, Esq., at the Chamber of 
London, or of ‘I’. J. Nelson, Esq., City Solicitor’s Office, 

Printed Forms of Tender will be furnished by the 
above, also at the Bank of England, and by the under- 
~_ at the office of the Metropolitan Board of 

orks, Spring gardens. 

JOHN POLLARD, Clerk of the Joint Committee. 

Spring gardens, 8.W., 22nd October, 1869. 


SAUCE.—LEA & PERRINS. 


THE ‘*‘ WORCESTERSHIRE.”’ 
Pronounced by Connoisseurs, 

“THE ONLY GOOD SAUCE,” 
Improves the appetite, and aids digestion. 
Unrivalled for piquancy and flavour. 

Ask for LEA & PERRINS’ SAUCE. 
BEWARE OF IMITATIONS, 
And see the names, 
LEA & PERRINS, on all bottles and labels. 
Agents—CROSSE & BLACKWELL, London, and sold 
by all Dealers in Sauces throughout the World. 


RDUCATION IN GERMANY,— 
ANGLO-GERMAN ESTABLISHMENT, Bonn- 
oa-the-Rhine, founded in i647.—The Principal, Herr 
THOMAS, prepares Gentlemen's Sons for the Army, 
Civil Service, and Mercantile pursuits. German and 
are constantly spken in his establishment, 
where the comforts of an English home are provided 
by an English lady (Mrs Thomas). The highest re- 
ferences given.—Apply to Herrn Director THOMAS, 
Heer Strasse, Boa-on-the-Rhine.—Frequent escorts. 


HEATRE ROYAL, ADELPHI. 
Sole Proprietor and Manager—Mr B. Webster. 

Great success of the new drama by Dion Boucicault 

and Henry L. Byron entitled LOST AT SEA, a London 

Story. Monday and during the week at 7, TOO MUCH 

OF A GOOD THING. Messrs Ashley and C. H. 

; Misses Maria and Nelly Harris. At 15 to 

8, T at SEA, a London Story. Messrs Arthur 

» G. Belmore, E. Atkins, W. Beveridge, C. H. 

» R Romer, C. J. Smith; Miss Rose 

Leclercq, Miss Eliza Johnstone, Miss Lennox Grey, 

and Mrs Leigh Marray. And DOMESTIC ECONOMY. 
Mr G. Belmore and Mrs Leigh Murray. 
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ROYAL POLYTECHNIC.— 
Professor Pep 


per’s Lecture daily at 3 and 8, 
} except Monday, Weanesday, and Friday Evenings, “ on 
) the TENTOONSTELLING of Amsterdam.” — The 
Great. Induction Coil,” by Thomas Tobin, Esq.— 
Entertainment, Musical and Mimetic, by Messrs Ward- 
Toper, entitled “ Peculiar People of the Period.”—Herr 
Angyalphi, the Hungarian Baritone; and the Electric 
Organ by Herr Schalkenbach.—The Maximilian Authen- 
paves Kelics, and very fine full-length portraits of the 
te Emperor, and also of the Empress, now on view, 
6d extra—shortly, “The Mysteries of Udolpho,” with 
x multitude of Spectral Figures, produced by entirely 
ew Optical —— Messrs Wardroper will 
é 


unfold the horrors of the situation. 
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THE ECONOMIST. 


On Sept. 25 was published No. 9, Vol. V., of the 


[NVESTORS MONTHLY MANUAL. 


The Proprietors of the INVESTORS’ MONTHLY 
MANUAL, in order to render it thoroughly efficient, 
have decided upon giving a careful Summary of the 
Half-Yearly Rerozts of the Companies mentioned in 
the MANUAL. 

They have also decided upon receiving for it a few 
pages of Advertisements; and, at the same time, beg 
to observe that it now commands a very extensive 
and is a peculiarly valuable medium for Financial 
Commercial Advertisements, because it differs from 
ordinary daily and weekly newspapers in re: WORK 
OF CONSTANT REFERENCE Fok 4 WHOLE MONTH, 
and is used exclusively by all MowIED CLassEs, 

Sold as a Supplement to the ECONOMIST, price éd; 
separately, $d and 9d. 

Advertisements for the next number must be sent on 
or before the 28th of October. 

Orrice, 340 StRanp. 








HOWE SEWING MACHINES. 


Trade Mark—Medallion Portrait of E. Howe, Jun. 
(Established 1845.) 
PROSPECTUS AND SAMPLES FREE. 
LiBeraL Discounts TO SHIPPERS AND MANUFACTURERS 


THE HOWE MACHINE COMPANY, 


64 Regent street, London, W., and 
67 Bold street,, Liverpool. 


OR GENTLEMEN.—H. J. 
F NICOLL’S WINTER OVERCOATS, for Prome 
nade, &c.—In mixed coloured witneys, 31s Gd; milled 
and treble milled meltons, 42s to 63s. In the new 
fabric of beaver cloth, soft and warm, highly finished, 
with Italian cloth linings, 52s 6d ; rich silk linings, 63s ; 
rich satin linings, 73s 6d; all with velvet collar, and 
the edges bound with silk braid. H. J. Nicoll’s milled 
twill cloth and meiton, “The Princes” Riding Coats, 
423; ‘* The Prince's” Frock Coats, 52s 6d. 


FoR YOUNG GENTLEMEN.— 

H. J. NICULL’S CHEVIOT KNICKERBOCKER 
SUITS, from 21s; Angola knickerbocker suits, from 
29s ; sehool suits, from 25s to 42s; morning suits, from 
42s to 63s; Highland tweed suits, from 31s 6d w 42s; 
full dress Highland costume, £5 15s 6d. Also specia- 
lities in overcoats of frieze cloth for boys:—Four years 
of age, lfs 6d; six years, 178; eight years, 18s 6d; 10 
years, 208; 12 years, 2ls 6d; 14 years, 238 ; 16 years, 
24s 6d; melton, pilot, beaver, or witney cloths, four 
years of age, 228 6d; six years, 2is 6d; eight years, 
268 6d ; 10 years, 288 6d; 12 years, 30s 6d; 14 years, 
32s 6d; 16 years, 34s 6d. 


NICOLL, _ MERCHANT 


ds 

H. Clothier to the Queen, the Royal Family, and the 
Courts of Europe.—London, 114, 116, 118, 120 Regent 
street, and 22 Cornhill; Manchester, 10 Mosley street; 
Liverpool, 50 Bold street; Birmingham, 39 New street. 


’ 

MILNERS STRONG HOLDFAST 

AND FIRE-RESISTING SAFES (of Six Pro- 
gressive Qualities and Prices, suitable for ail amounts 
ot risk), CHESTS, STRONG ROOMS AND DOORS 
with all the Latest Improvements. Effectually guarding 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhill and other ropberies (against which, 
no safe made before 18€5 is secure), but which addition 
to Milners’ succession of improvements during the last 
talf-century constitutes their safes the strongest, and 
(quality considered) the cheapest safe-guard against 
fire and the modern burglar. Milners’ Pheonix Safe 
Works, Liverpool, the most extensive and complete in 
the world. Depots: Liverpool, Manchester, Sheittield, 
Leeds, Hull; London depot, 474 Moorgate street, City, 
near the Bank of England Circulars iree by post. 


ARDING’S FLEXIBLE ROOFING, 


for covering sheds, farm buildings, emigrants’ 
cottages, and every description of temporary or per- 
manent residences, does not absorb moisture nor b:eed 
or harbour vermin, or rot the rafters as does always 
the common roefing felt; it is clean, strong uniu- 
flammaole, durable, and entirely free from smell when 
exposed to the heat of the sun; it obtained the first 
prize silver medal at the Amsterdam Exhibition, and is 
extensively used by the Admiralty at the Wooiwich 
Arsenal, Chatham, Haulbowline, and other docsyards, 
Metropolitan Board of Works, &. Price lid per 
square foot, or 32s 10d per roll of 25 yards by 42 inches. 
Tar, g dressing, 3s 6d per galloa. Ziuc nails, 6d 
per lb. Samples and trace terms free.—J. HARDING, 
sole patentee, 20 Nicholas lane, London (Steam Works, 
Limehouse). 














Now BEING DELIVERED, 
portions of our contracts for Damasks, Satin 
Cloths, and Striped Reps for Curtains, at lower prices 
than last year. 
For example:—An excellent article in Worsted 
Damasks, at 2s per yard, and running up to the finest 


qualities. 
NEW PATTERN CARPETINGS, 
That cannot be seeh at other houses. 


There is a large lot of Brussels at 7d a yard, and 
another lot 9d a yard under the usual prices. 


A large assortment of New Patterns in 4-4ths Kid- 
dermiusters at 2s lld per yard, usually sold at 3s 64. 


We have some as low as 1s #4d per yara. 


A number of rich Axminster Rugs at 24s that were 
35s, and at 27s that were 40s. 
CHARLES MEEKING and CO. 
Brooke house, 141 and 142 Holborn hill 
(Cerner of Brooke street, aear Furnival’s inn). 
Close at 4 o'clock on Saturdays in October. 












CENT. LOAN OF 1868. 


application London Agenc: 
Imperial Ottoman Bank, 4 Bank Buildings, E.C. 
WILLIAM W. LANDER, Secretary. 
London, 22nd October, 1869. 


THE GUINEA COAL COMPANY 
22 PALL MALL 


(Opposite the Carlton Club.) 
Mr GEORGE RICHES, Manager. 
N.B.—This Company was established in 1858, for 
supplying good Coal at One Guinea per ton all the 
year round.—Address 22 PALL MALL, 8.W 


al 
ANILA CIGARS. — MESSRS 
VENNING and Co., of 17 East India Chambers, 
have just received a Consignment of No. 5 Manila 
Cigars in excellent condition, in boxes of 500 each. 
Price 378 64 per box. Sample boxes of 100, 8s.—Orders 
to be accompanied by a remittance. 


PARTRIDGE AND COOPER, 
WHOLESALE and EXPORT STATIONERS, 
Contractors with the principal Institutions, Banking 
Firms, Clubs, and Railway Companies in the Kingdom 
192 Fleet street, London, E.C. Carriage paid to any 
railway station in England upon orders over 20s. 

The stock of Messrs P. and C. consists chiefly of’ 
first-class Envelopes, Paper, Account books, &c., but, if 
ordered, *‘cheap stationery " can be supplied at prices 
considerably lower than any other house, as P. and C. 
being paper makers’ agents, purchasing “ direct from 
the mills,” are enabled to supply the public at .‘‘one 
profit only,” a saving to the consumer of at least 30 


per cent. 
NOTE PAPERS ANDENVELOPES. 5s 
Super thick Cream note ........c00s0-eee0 Per Ream 4 
° 5 
2 
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J{SYPTIAN GOVERNMENT 7 PER 







Extra super thick ditto.... 
Patent Straw ditto.....0....00 
Large blue commercial ditto ..........++..+++ eongeeceso 4 
Tinted lined India note, 5 quires for ls 6d. 


8 
Superfine Cream laid envelopes ........ ----Per 1000 4 
Large Blue commercial ditto ........ ecccocesece: ecceeee: . 4 

3 





Or 20,000 for £4. 
Buff colour (for circulars, &C.)..........00...00+ eesdines 
Or 50,000 for £6 17s 6d. 
Foolscap Official .......cessesesseessecees+seeeL08 6d and 15 
60,000 of any size or quality always in stock. 

Colour stamping (¢ ) reduced to Is per 100. 
Polished steel Urest dies, engraved in the best style, at 
5s each. Crest aad motto, 6s 6d. Monogram from 5s. 
Business or Address dies from 2s 6d. 

An illustrated e, containing full description, 
with prices of In Stationery cabinets, Postage 
seales, Despatch boxes, Writing cases, &., &c., post 


Established 1541. 
LOCOCK’S WAFERS.—READ | 


2 © @PR CencoF 


free. 
Dé 

the following, just received from Mr Sandell, 
Chemist, Yeovil, Oct. 16th, 1869:—“I recommend Dr 
Locock’s Wafers constantly, knowing them to be very 
good for coughs, asthma, &c.” They give instant 
relief to asthma, consumption, coughs, and all disorders 
of the breath and lungs. To singers aud public speakers 
they are invaluable for clearing and strengthening the 
voice, and havea pleasant taste. Price ls 14d and 289d 
per box. Sold by all druggists. 


“MY LIBRARY.” 


Edited by PAMPHILIUS. 

SIXPENNY VOLUMES. 
Each Volume compiete in itself, uniform in size, and 
with Ornamental Wrapper. 


The object of “MY LIBRARY"’ is to direct the | 
attention of young men to Literature of a higher | 
standing than that generally published at so low a price 
—to provide them with a CHEAP, NEAT, Practicat, and 
PROGRESSIVE LipRary, calculated to stimulate to ux- 
DUSTRY, ENERGY, PERSEVERANCE, and SELF-DENIAL, for 
with these virtues there is no eminence to which a man 





neatly bound, 


acquired by i of character, by honesty, 
consistency, ant ty totes integrity, both in public 
and in private life. 

“MY LIsSRARY ° will be devoted to practicar and 
PROGRESSIVE KNOWLEDGE—will be a Mrrroe of 
LITERATURE, Science, and ArT—a multum in parvo— 
the condensation of the primary aspirations of the 
great, the good, und practical, whose examples are cal- 
culated to engender and animate virtue, to create ema- 
lation, and teach the Risiuve GsvzRation to struggle, 
to endure, to conquer difficulties, or in failure— 

“ To arm the obdurate heart 
With stubborn patience and wih triple steel.” 

“MY LIBRARY” will also be a Magazine of 
Reference, an INDICATOR to tb youthful mind in the 
choice of books—for the choice «f books, like the choice 


of com; either tends tv £LEVaTE or ——— 


agreeab 
style, that his new serial cannot fail to meet with appro- 
bation and success."—Nzws oF THE WoRLD. 
Ward, Lock, and Tyler. 158 Fleet street. 
J EGISION UF CHAKACTER— 
See Economy oF Lurz.—(“ My Library,” Vol. L) 
INDECISION.—See Economy oF Lirs.—(*My 
Library,” Vol. L) 
SECRET OF SUCCESS IN LIFE.—See Economy 
DOLL ‘ke "Voung Sean Se 
Px 
Bors.—(* My ne vor ny” Sith 
PATIENCE IS GENIUS.—see Patrexyt Bors.— 
(“My Library,” Vol. LL) 
““* #ly Library’ will be a boon to the rising genera- 


tion. 
Sixpenny Volumes 
Ward, Locke, and ‘tyler, 158 Fleet street. 
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[MPERIAL LIFE INSURANCE 
COMPANY. 


MP. ~ 
Chief Office—No. : Old Broad street, London. 
Branch Office—No. 16 Pall Mall, London. 

Instituted 1820. 

The outstanding sums assured by this Company, 
with the Bonuses accrued thereon, amount to about 
£2,800,00', and the Assets, consisting entirely of in- 
vestments in First-class Securities, amount to upwards 
of £950,000. 

The Assurance Reserve Fund alone is equal to more 
than nine times the Premium Income. 

It will hence be seen that ample Szcuniry is gua- 
ranteed to the Policy holders. Attention is invited to 
the Prospectus of the Company, from which it will 
appear that all kinds of Assurances may be effected on 
the most moderate terms and the most liberal conditions. 
The Company also grants Annuities and Endow- 
ments. 

Prospectuses may be obtained at the Officus as above, 
and of the Agents throughout the Kingdom. 

ANDREW BADEN, Actuary aud Manager. 


Rock LIFE ASSURANCE 
COMPANY. 


Established a.p. 1806. 
No. 15 New Bridge street, Blackfriars, London, E.C. 
DrmeEcTors. 
8. Laurence, Esq. 
T. H. Longden, Esq. 
C. T. Lucas, Esq. 


G. P. Bidder, Esq 
J.G. Dodson, Esq., M.P. 
D. A. Freeman, Esq. 


J. Goddard, Esq. 

R. Hudson, Esq., F-R.8. 

Lieut-Gen. Sir G. St P. 
Lawrence, 
C.B. 


C. Rivaz, Esq. 

W. B. Towse, Esq. 
H. Tritton, Esq. 

8. H. Twining, Esq. 


G. A. Faller, Esq. | J. D, Magens, Esq. 


K.CS.L, 


The ROCK LIFE ASSURANCE COMPANY, 
which has been estavlished upwards of HALF -A- 
CENTURY, bas an ACCUMULATED FUND of 
more than THREE MILLIONS STERLING, in- 
vested in Mortgage on Land, and other first class secu- 
rities :— £ sd 
Viz., on 20th August, 1868 3,172,604 15 & 
Sum assured—inclusive of bonus addi- 

tions—at that date 5,380,750 2 il 
Estimated liability thereon (North- 

ampton table of mortality, 3 per 

cent. interest) 

This is less than one-half the fund 
invested. 

Total amount of bonus additions made 
to policies. 

Amount of profits divided for the 
seven years ending 20th August, 

1868 oo 


314,867 14 
Total claims pai we of bon 
additions ..........« aacevescsesnecvecoesescos 6,627,044 7 7 
Copies of the annaal reports and balance sheets, as 
weil as of the periodical valuation accounts, tables of 
rates, and every information, to be obtained on applica- 
tion. JOHN RAYDEN, Actuary. 
H. W. PORTER, Sub-Actaary. 


THE SCOTTISH AMICABLE. 
(MUTUAL) LIFE ASSURANCE SOCIETY, 


1,481,569 0 4 


2,895,059 19 


532,369 7 


Presipent—The Duke of Roxburghe. 
Vicre-Presipents—The Duke of Buccleuch, Lord 
Colonsay, and Mr Sheriff Bell. 


LONDON BOARD. 
John Charles Andreae, Esq. (Messrs Nestle, Andreae, 
and Co.) 
John Borradaile, Esq. 4 St Helen's place. 
John Hennings Nix, Esq. (Messrs Fuller and Co.) 
Augustus Sillem, Esq. (Messrs Antony Givbs and 
Sons.) 
Mevicat OFrricer. 
Dr C. B. Sewell, 13 Fenchurch street. 


BANKERS. 
Messrs Fuller, Banbury, Nix, and Mathieson. 

The Report presented by the Directors to the Forty- 
Third Annual Meeting of the Members of this Office 
shows that at 3lst December last the existing Assur 
ances amounted to £5,338 442. the Annua! Income to 
£206,400, and the Accumulated Funds to £1,295,363. 

The Sixth Septennial Investigation into the Society's 
affairs was made last year, when Reversionary Bonuses 
amounting in the aggregate to £/59,793 were added to 
the Policies of the Members. The soundness of this 
result was confirmed by the eminent London Actuaries, 
Professor De Morgan and obert Tucser, Esq. The 
first-named gentleman states in his report to the 
Directors :—“ As to the method of valuation, in matters 
of principle and in detail of calculation, I am further uf 
opinion that the whole has been done in a sound and 
satisfactory manner.” 

The Funds, which are proved to be amply sufficient 
to meet the whole obligations of the Society under its 
Policies and otherwise, are certified by the Auditor to 
be invested as under :-— 

£ s a 
517,165 8 3 
wee 952,948 8 Il 

Annuities Sitihedaette te 
Loans on Surrender Values of Policies 
Loans on Reversions and Life Interests 
Current Premiums and Value of Re- 

MAO © atnstnnntantectnnncnnranceen ences 
Cash in Banks, and Stamps on ‘hand... 19,817 9 1 


Total Punds.......c.......0+ 1,295,863 18 7 
‘tases, Forms of Proposal and Tables of Rates 
for all descriptions of Life Assurance, may be obtained 
ot application. 
Particular attention is invited to the Society's 
Gignel and Economical System of “ Minimum Pre- 
ums. 


JOHN STOTT, Manager. 
Y. R. ECCLES, Res. Secretary. 
London Office—1 Threadneedle street, E.C. 


220,276 9 10 
98,404 19 11 
27,561 8 10 


64,689 12 9 


i 


THE ECONOMIST. 


[Oct. 23, 1869, 
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THE LIVERPOOL AND LONDON 


and GLOBE INSURANCE COMPANY. 
Offices—1 Dale street, aounpetis 7 Cornhill,and Charing 
cross, ndon. 

The Invested Funds now amount to £3,401,005 ; the 
Fire Revenue to £836,816, and that of the Life to £259,039. 

The moderate rates of premium, with a tedd 
fixed Bonus for the Life Policies of this Company, and 
their value as Special Securities to third parties, render 
them particularly advantageous. Whole world leave 
is granted on reasonable terms, and claims are paid 
thirty days after admission. 

JOHN ATKINS. Resident Secretary. 


AND-IN-HAND FIRE AND LIFE 


MUTUAL INSURANCE OFFICE, 1 New Bridge 
street, Blackfriars, E.C. 
The Oldest Office in the Kingdom. Instituted for 
Fire Business, a.p..169¢. Extended to Life, 1836. 
The whole of the Profits divided yearly amongst he 


Members. 
KETURNS FOR 1869. 
Free Department.—66 per Cent. of the Premiums 
paid on First Class Risks. 
Live DerartTuent.—60 per Cent. of the Premiums 
on all Policies of the first series. 
Accumulated Capital (25th Dec., 1868)—£1,252,174. 
The Directors are willing to appoint as Agents per- 
sons of good pi sition and character. 


FOUNDED A.D. 1844. 
Empowered by Special Act of Parliament, 25 and 26 
Vic., cap. 74. 


HE GREAT BRITAIN MUTUAL 
LIFE ASSURANCE SOCIETY, 101 Cheapside, 
London. 
SPECIAL ADVANTAGES TO ASSURERS. 

The entire profits divided amongst the holaers of 
participating policies. 

The profits applied first in extinguishing the premiums 
at a given date, and afterwards in making the policy 
payable during life; this important advantage being 
secured without the payment of any additional 
premium. 

No claim can be litigated or disputed, except with 
the consent of the Members present at a general meet- 
ing to be specially convened for the occasion. 

ANDREW FRANCIS, Secretary. 


COMPENSATION 


IN CASE OF INJURY, AND 
A FIXED SUM IN CASE OF DEATH 


CAUSED BY 
ACCIDENT OF ANY KIND, 

May be secured by a policy of the 
BAILWAY PASSENGERS ASSURANCE 
COMPANY. 

An Annual Payment of £3 to £6 5s insures £1,000 at 
Death, and an allowance at the rate of £6 per 
week for Injury. 

RAILWAY ACCIDENTS ALONE 
maybe provided against by 
INSURANCE TICKETS FOR SINGLE OR DOUBLE JOURNIES. 
For particulars apply to the Clerks at the Railway 
Stations, to the Local Agents, or at the Offices, 

64 CORNHILL, & 10 REGENT STREET, LONDON. 

WILLIAM J. VIAN, Secretary. 


Score ISH WIDOWS’ FUND LIFE 
ASSURANCE (Mutual) SOCIETY. 


Founded 1815. 

1. Assets in hand, consisting of First-Class Landed 
Securities and other Investments (yielding about 4} per 
cent. interest), on which loss of capital or even arrear of 
interest has never at any time occurred, exceed in 
AMOUNE ......20000 Doarosccvocnccoccessesoscos - £4,750,000 

2. Annual incor . 600,000 

3. New business during last seven years ending 
1868 :— First Sums 

Prems. Assured. 
4° 2 
Annua! average -- 80,173 890,000 

4. Valuation (in 1866) of Life Policy Liabilities by 
Carlisle Tabie of Mortality (Society’s own ex;erience 
hitherto within the expectations of that Table) at 3 per 
Cent. Interest only, the entire “ Loading” or Margin 
for Expenses and contingencies (about £80,000 per 
Annum) being reserved, and ali anticipation of future 
profit thus prevented. 

5. Publication has always been made by the Society 
of its Balance sheet and Abstiact of Valuations, with 
the most distinct particulars of its affairs and the 
essential facts of its financial condition. From the 
head office and agencies the fullest information may 
always be obtained. 

6. Un the grand question of Security, now so 
anxiously considered, the Society refers to i's Balance 
sheet and Abstract of Valuations, as to which, if re- 
quired, any amount of farther explanation will be 
cheerfully furnished. 

7. On the subordinate but still important question of 
Profitableness to Policy-holders, reference is made to 
full bonus table, showing the very large additions made 
from profits to policies of all durations. 

8. On the too much neglected question of “ Surrender 
Value,” the Society refers to the complete table in pro- 
spectus, published for many years by the Society, as 
showing that it has always paid full and equitable 
values on all discontinued policies. The publication 
of a complete table of Surrender Values is besides a 
valuable practical test of solvency, seeing that the 
“ liability ” of an office is simply the sum of the values 
of its subsisting policies —By order of the Directors, 

SAMUEL RALEIGH, Manager. 
J. J. P. ANDERSON, Secretary. 
9 St Andrew square, Edinburgh, 
Uctober 13, 1869. 

Lonpon OFFICE. 

¢ Royal Exchange buildings, Cornhill, E.C. 

HUGH M’KEAN, Chief Agent. 

District AGENTs. 

Andrew Thomson, 49 Pall Mall. 

Benson Seeley, Bookseller, Islington green. 


ONARCH INSUR 
M COMPANY (Limited.) A N ¢ E 
Royal Exchange avenue, and Finch lane, Cornhill, 
Presipeyt—The Right Hon. Ear! Poulett. 
Banxers—The Union Bank of London. 


Fire Insurances on the Non~ rinciple—every 
risk on its merits. as 


i 
ae ne Insurance on liberal terms, Prompt settle 
AGENTS REQUIRED TO REPRESE: THIS 
COMPANY. og 
W: H. HODGES, Gen, Manager, 


— 
A ZIENDA ASSICURATRICE. 
FIRE AND MARINE. 


1 Princes street, Bank, E.C. 
Established 1822. 
Capital, £400,000; reserve funds, £28¢,853, 

All claims and losses promptly and liberally settled 
at this office; but Marine Policies can also be issued 
payable with the following Agents of the Company :— 
BomsBay Messrs Ewart Latham and Co, 
CavovutTta . --- Messrs Charles Nephew and Co, 
MaDRAs..., --» Messrs Arbuthnot and Co, 
SHaNnGual .. --- Messrs Maclean, Thorburn, and Co 


[MPERIAL FIRE INSURANCE: 
COMPANY. 

No. 1 Old Broad street, E.C., and Nos. 16 and 17 Pall 
mall, 3.W. j 
Instituted 1803. 

Capital, £1,600,000; paid-up and invested, £700,000, 

Insurances against Fire can be effected with this 
Company on every description of property, at moderate 
rates of premium. 


should induce Policy-holders and ail intending Insurers 


The recent abolition of the duty on Fire Insurance f 


to protect themselves fully from loss by fire, which can |: 


now be done at a net annual cost of from 1s 6d per 
cent. upwards. 
Septennial Policies charged only six years’ premium, 
Prompt and liberal settlement of claims, 
The usual commission allowed on Foreign and Ship 
Insurances. 
JAMES HOLLAND, Superintendent, 


ROYAL EXCHANGE ASSURANCE | 


CORPORATION. 

Established A.D. 1720 by Charter of King George the 
First, and confirmed by Speeial Acts of Parliament, 
Chief Office—Roval Exchange, London. 
Brancn—29 Pall mall. 

Fire, Life, and Marine Assurances on liberal terms, 

FIRE DUTY.—This tax having been abolished, the 
premium is now the only charge for Fire Insurances, 

Life Assurances with or without participation in 
profits. 

Divisions of profit every five years. 

Any sum up to £15,000 insurable on the same life. 

The Corporation bear the cost of policy stamps and 
medical fees. 

A liberal! participation in profits, with the guarantee 
of a large invested capital stock, and exemption, under 
Royal Charter, from the liabilities of partnership. 

The advantages of modern practice, with the security 
of an office whose resources have been tested by the ex- 
perience of nearly a CENTURY AND A HALF. 

A prospectus and table of bonus will be forwarded on 


application. 
ROBERT P. STEELE, Secretary. 


ECONOMY IN PREMIUMS BY ANNUAL 
CASH BONUSES. 


Ux ERSAL LIFE ASSURANCE | 
SOCIETY, 
1 King William street, London, E.C. 

At the Thirty-fifth Annual Meeting, the Premium 
upon Policies six years and upwards in force was re- 
duced 50 per cent.; the present being the sixth year 
continuously during which the premium has been re- 
dneed one-half. The following table gives examples 
—Se great economy thus secured to the poliey- 
:oiders :— 








Original |Cash Bonus) Net 
Premium for the Premium 
for £100. Year. for the Year. 


Age in Policy. 


Z£asd 8 
1i8s 8 19 
2810 4 
21411 7 
456 22 


The gross income of this Society is £156,000, The 
policies in force now amount to £3,000,000, of which 
£1,800,000 are at English premiums, and the assets 
exceed £850,000. The cash bonuses to the assured, from 
the year 1834, have amounted to £680,000. 

Policies on lives proceeding to or residing in India are 
granted on the most favourable terms, at the head 
office in London, or at the branch offices in Calcutta, 
Madras, and Bomvay, as shown in the following 
example : = 


Prospectuses and Annua! Reports and Accounts may 
be obtained at the Society’s office, 1 King William 
street, E.C.; of Messrs Grindlay and Co., 55 Parliament 
street, S.W.; Messrs Gisborne and Co., Agents and 
Secretaries to the Society’s Calcutta Board; Messrs 
Bainbridge, Byard, Gair, and Co., Agents and Secre- 
taries to the Madras Board; and Messrs Forbes and 
Co., Agents and Secretaries to the Bombay Board. 

FREDK. HENDRIKS, Actuary and Secretary. 
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RUDENTIAL ASSURANCE 


ANY, 62 Ludgate hill, London, EC. 
eet Premium Income of the Company, at 
the close of 1868, was £220,978 Os 10d, and the Total 


Assured £4,892,197. 
Armeneserve required to meet the above liability was 


139,322 15s 8d. 
The Assurance Pund was a ae 
. in ad HARBEN, Secretary. 


BRITISH AN 
AND FIRE ASSURANCE 
ene a eee 
lane, Bank, » 
” subscribed capital, £5,000,000. 
RoarRD OF DIRE@TION. 
Sir Moses Montefiore, Bart., F.R.8., President. 






















James Alexander, aoe oe —— 
Charles Geo. Barnett, Esq. | Sampson Lucas, > 
a ot Macnaghten, 


Fletcher, Esq. Thomas Masterman, Esq. 
iliam Gladstone, Esq. Joseph M. Montefiore, b 
Right Hon. G. J. Goschen, | Sir A. De Rothschild, Bart. 

MP. Baron L. N. De Rothschild, 
Samuel Gurney. Esq. ane semen tii 
} Helme. omas . : 

_ Lord Richard Grosvenor, M.P. ¢ 






Geo. Henry Barnett, Bsq. | Elli 




















Rugh Colin Smith, Esq. 
Richard Hoare, Bsq. 
Fine Riss of an eligible character are accepted at 
the current rates. 4 
Live Assurances in a variety of forms are granted 
on moderate terms and liberal conditions. Attention is 
ly directed to the Company's Endowment Assur- 
ance Tables, under which the amount of the Policies 
becomes payable ata given age, or at death, if it shall 
before the stipulated age is attained. 
the character of the Board of Directore, the long- 
standing, the esiablished credit, and the resources of 
the Alliance, the public have a gua: antee that the legi- 
timate objects of the Policy-holders will be fully realised. 
Detailed prospectuses and forms uf proposals may be 


obtained by application to 
ROBERT LEWIS, Secretary. _ 


i RR Bt 
[He LONDON LIFE ASSOCIATION, 


$1 King William street, Londen, E.C. 


AvupITORS 


















(Established 1806.) 
PresipENtT—Baron Heath. 


Vicx-PuesipEni—Alfred Head, Esq. 
TRUSTEES. 
Francis Henry Mitchell, | George Fred. Pollock, Esq. 
Esq. James Ewing Mathieson, 
Sir David Salomons, Bart, | Ksq. 
MP. 
DIRECTORS. 


Chas. J. Furlonger, Esq. 

Henry S. King, Esq. 

Jos. Johnson Miles, Esq. 

Robert Pott, Esq. 

8. William Silver, Esq. 

W. Flexman Vowler, Esq. 
£ 


John Baggallay, Esq. 
| Willism Corrie, Esq. 
John Costeker, Iisq. 
Henry T. Curtis, Erq. 
‘Thomas Devas, Esq. 
Samuel Fisher, Esq. 


Has policies now in force amounting to .....- 7,300,000 
Has a funa invested in first-class securities of . 

WTS THAN, ...0..0ccccsecrscvesserrcesccscocesooe: «+» 3,000,000 
Had paid policy claims amounting to 5,540,000 





The Association employs no agents and pays no. om- 
| mission in any shape for the introduction of policies. 

Its expenses are smal!, being little more than three 

cent. of its gross income. 

It investigates its affairs every year, and applies the 
surplus solely in reduction of the premiums, which by 
this means have been reduced, on the average, one per 
cent. per annum for the last 29 years, and this increas- 
ing rate of reduction is expected to continue. 

Premiums commenced before January 1856 are re- 
duced 89 per cent. 

Premiums commenced before July 1865 will be re- 
duced 79 per cent. 

Premiums commencing now are expected to be re- 
di ced 71 per cent. 

These reductions commence after the 7th pay ment. 

EDWARD DOCKER, Secretary. 

September, 1869. 





COLONIAL {NVESTMENTS. 


“ 
HE CEYLON COMPANY 
(Limited) are prepared to effect investments on 
mortgage in Ceylon and Mauritius, with or without 
their guarantee as may be desired. 

For further particulars, application to be made at the 
office of the Company, Palmerston buildings, Old 
Broad street, London,—By order, 

R. A. CAMERON, Secretary 
TC f 7 > 
(oMPTOLR p'ESCOMPTE DE 
PARIS. 

Incorporated by National decrees of 7th and 8th o 
March, 1848, and by Imperial decrees of 20th of July, 
1854, and 3ist of December. 1866, 

Recognised by the International Convention of 
30th April, 3862, 


francs. 
Capital fully paid up ... 





a 


£ 
80,000,000 ... 3,200,000 





A 


francs. £ 
Reserved Fund cecccecososo-ssee 20,000,000 ... 809,000 


Heap Ors cr—14 Rue Bergere, Paris, 

Agencies at— 

Lyons, Marseilles, and Nantes (France), Alexandria 

(Egypt), Calcutta, Bombay, Shanghai, Hong Kons, 

Saigon (Cochin-China), Bourbon (Reunion) and 
Yokonama (Japan). 

Lonpon BANKERS. 
The Union Bank of wondon. 
Lowpon Acexcy—144 Leadenhall street, £.C 
Manacar—G. Pietsch. 
SuB-Manacer—Theod. Dromel. 


The London Agency grants Drafts and Letters cf 
t, and purchases or collects Bills payable at the 
ebove-named places 


The Agency will conduct banking business of every 
ion with the Continent, india, China, &e, &. 
&,, upon terms to be ascertained at the Oshee. 





a 


Oct. 23, 1869.) 
P HE TRUST AND LOAN MACMILLAN AND CO.’S 


‘Absolute Seourity Policies issued by the : 
TIA T 


Charles Morrison, Esq., 7 Chairman. 
James Hutchinson, Esq. w. on Thomson, 
ee Glyn, Eaq. 


for the purpose of receiving, 
large subscribed capital, money on deposit at a fixed 
rate of interest, and lending the same, together with 


the paid-up 

Canada. The Company has been in successful opera- 
tion since 1851. 
bentures, for 3 — at 44 per cent., and for 5 years 
and npwards at 

Glyn, Milis, Currie, and Co., on lst 
July. Any information required can be obtained on 
application te 


Ast 


receive ‘fenders for the supply and delivery of 


As per specification and drawing to be seen at the 
Company’s offices. 


dressed to the undersigned, marked 
Telegraph Posts,’ not later than 12 o'clock at noon 
on Thursday, the llth day of November next. 


any tender.—By order of the Board, 


- 





THE ECONOMIST. 


COMPANY of UPPER CANADA. 
Incorporated Roval Charter. 
ESTA! HED 1851. 


Capital et 
Paid up, £250,000 led, £750,000. 
Reserve fund, £70,618. 
DIRECTORS. 


The Right Hon. Zeward Pleydell Bouverie, M.P., 
President. 












T. M. Weguelin, Esq., M. 
uRs—Messrs Glyn, Mills, Currie, aad Vo. 


This Com: was the first in 
— upon the security of a 


on mortgages of real estate in 


The Directors are now issuing de- 


per cent. interest, ee at 
anuary and lst 


F. FEARON, Secretary. 
No.7 Great Winchester street buildings, London, E.C 


INDIAN RAIL WAY 
COMPANY. 
The East Indian Railway Company is prepared to 


500 TELEGRAPH POS?S, 


‘fenders must be delivered in seaied envelopes, ad- 
“Tender for 


The Company is not bound to ascept the lowest or 


D. L NOAD, Managing Director. 
Nicholas lane, London, E.C., Oct. 21, 1869. 


RAST INDIAN RAILWAY 


COMPANY. 
The East Indian Railway Company is prepared to 
receive Tenders for the supply an’ delivery of 
IRON, STEEL FILES and SAWS, LEATHER, &ec., 
TOOLS, IRONMONGERY, &e., and BRUSHES, 
As per specifications and drawings to be seen at the 
Company's offices. Tenders must be delivered in sealed 
envelopes, addressed to the undersigned, marked 
“Tender for Iron, &c.,” as the case may be, not 
later than 12 o'clock at noon on Tuursday, the 28th day 
of October instant. 
The Company is not bound to accept the lowest or any 
Tender.—By order of the Board, 
D. l. NOAD, Managing Director. 
Nicholas lane, London, B.C. October 7, 1869. 


Vr 
KAS f INDIAN. RAILWAY 
COMPANY. 

The East Indian Railway Company is prepared to 
receive Tenders for the supply and delivery of 
BRASS and COPPER, 

TIN and LEAD, 

ZINC, 

GALVANIZED CORRUGATED SHEETS, 
CARRIAGE end WAGON TYRES and AXLES, 
WAGON LAMINATED BEARING SPRINGS, and 
COACH SCREWS and WOOD SCREWS, 

As per specifications and drawings to be seen at the 
Company’s offices. 

Tenders must be delivered in sealed envelopes ad- 
dressed to the undersigned, marked * Tender for 
Brass and Copper, &c.,” as the case may be, not later 
than 12 o'clock at noon on Thursday, the llth day of 
November next. 

The Company is not bound to accept the lowest or 
any Tender.—By order of the Board, 

D. I. NOAD, Managing Dire ctor. 

Nicholas lane, London, 6.C., Oct. 21, 1869. 


RR EEE 
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(KOMPANY OF THE RAILWAYS 
Or THE SOULrH OF AUSTRIA AND UPPER 
ITALY. 

Shareholders are informed that the Board of Direc- 
tors have fixed at 20 francs the first coupon for the 
year 1869. 

This coupon will be paid from the 2nd November 
next at the following places:— 

Paris—MM. de Rothscaild Freres; 

Lyons—MM. P. Galline and Co., and Veuve Morin, 
{ Pons, and Morin; 

Marseilies~ At the Syndicat of the Agents de Change ; 

Geneva—M™M. Lombard, Udier, and Co.; 

Berne—MM. Von Graff-nried and Co. ; 

London—Messrs N. M. de Rothschild and Sons; 

Vienna and Turin—At the Company’s offices ; 

Frankfort-on-the-Maine—MM. A. de Rothschild and 
Sons ; 

Milan—M. C. F. Brot; 

Berlin—M. S. Bleichroeder ; 

‘Amsterdam—M. Wecker and Fuld. 
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THe UNITED LAND CUMPANY 


(Limited). 
Co-operating with the Conservative Benefit Building 


Society. 

The following FREEHOLD ESTATES will be offered 
for SALE, under the alloment system, on and after the 
dates specified :— 

Sheerness Estate, No. 2,—Wednesday, the 27th inst., 
afer a public meeting, at the Co-operative hall, Sheer- 
ness, at 7 o'clock. 

Hammersmith Estate.—Wednesday, the 27th inst., at 
noon preci-e'y, at the Norfolk street otfices, Strand. 

For plans, particulars, and prices, with printed in- 
structions how to buy freehold plots and pay for the 
same by easy instalments, apply at the offices, 33 
Norfolk street, Strand, London, W.C., where pro- 
apectuses of the Investment Department (Shars and 
Deposit) of the Conservative Land Society may also be 
obtained. 

CHARLES LEWIS GRUNEISEN, Secretary. 

October, L869. 
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M MALAY ARCHIPELAGO; the Land of the 
Orang-Utan and the Bird of Paradise. A Narrative of 
Travel with Studies of Man and Nature. Two vols, 
crown 8vo., with 9 Maps and 50 Lilustrations, 24s. 


THE RT. HON. W. E. GLADSTONE'S 


Heroic Age. With Map. Crown 8vo, 10s 6d. 


Sik C. 


ing — during 1866-7, With Illustrations, crown 
vO, 


thentic Documents. 


LIBRARY EDITION. Two vols. Svo, with Portrait, 
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PUBLICATIONS. 


Second Edition, this d 


A. R. WALLACE’S THE 


“JUVENTUS MUNDI” Gods and Men of the 


CHEAP EDITION, FIFTH THOUSAND. 


W. DILKE’S “GREATER 


BRITALN :” a Record of Travel in English speak- 







HE BRITISH EXPEDITION IN 


ABYSSINIA. Compiled from Official and Au- 
By Captain H. M. HOZIER, 


Late Assistant-Military Secretary to 
Lord Napier of Magdala. 
Svo, 9s. (This day. 


AUTHOR'S POPULAR EDITION. 


I v 
HE RIGHT HON. JOHN BRIGHT’S 
Speeches on Questions of Public Policy. 
Edited by J. E. THOROLD ROGERS. 
Crown 8vo, 38 6d. Eighth Thousand. 


258. 


PISTORICAL GLEANINGS: A 


Series of Sketches: Montagu, Walpole, Adam 
Smith, Cobbett. 
By JAMES E. THOROLD ROGERS. 
Crown 8vo, 48 6d. 


THE RUSSO-INDIAN QUESTION 
I HISTORICALLY, STRATEGICALLY, and PO- 
LITICALLY CONSIDERED; with a Sketch of Cen- 
tral Asiatic Politics and a Map of Central Asia. 
By Captain F. TRENCH, F.R.G.S., 20th Hussars. 
Crown 8vo, 78 6d. 
Macmillan and Co., London. 


POBNBUSCH'S FLOATING 


CARGCES.—Morning List of arrivals and sailings 
of vessels for orders calling at Queenstown, Falmouth, 
Plymouth, Scilly, Cowes, and otuer ports-of-call, with 
particulars of cargoes (coffee, sugar, timber, grain, &c.), 
where shipped, and consignees. Delivered in the City 
every morning for £5 5s per annun.—Published at 
South Sea House, Threadneedle street, London. 











KEITH, PROWSE, AND C0.’S 
MUSICAL INSTRUMENTS. 


, 
ALEXANDRE S GOLD PRIZE 
MEDAL HARMONIUMS may be seen in ail 
varieties, for Church, Drawing-room, and Cottage, 
from 5 to 100 Guineas, new and second hand, at the 
City Agency. 


pase ORGAN ACCORDION HAS 


two rows of vibrators, organ keyhoard, three 
octaves, and is as easily played as the accordion. Any 
pianist can perform upon it without study. Price, Four 


and Five Guineas. 
WUSICAL BOXES BY NICOLE 


iL PRERES—KEITS, PROWSE, and CO., direct 
importers, offer parties seeking really fine well-tuned 
INSTRUMENTS a selection of more than 200 boxes, 
with all the recency-introduced improvements, from 
Four Guineas. The new boxes, with accompanient of 
flutes, bells, and drum, should be heard to be appre- 
ciated, as the expressive effects upon the ear are exceed- 


ingly novel and beautiful. 
(SONCERTIN AS. GUITARS, 


ZITTARS, and FLUTINAS for INDIA, from Two 
Guineas upwards, BARREL PLANOFORT3#S, playing 
a vaiety of dance music, &c., from 14 Guineas. 


LUTES.—THE NEW MODEL 


FLUTE (old fingering), for beauty and volume of 
tone unsurpassed, 34 Guineas and 7 Guineas. Also, 
Rudall and Cv.’s Prize Medal Flutes, new and second 


hand. 
Just Published, 3rd Edition, “ Hints to Flute Players,” 


rice 6d. 
SECOND-HAND HARPS, TWO 


Grecian, equal to new, 35 and 40 guineas; 
Barrel Pianoforte, self-acting, £30; Pianoforces, tive 
by Broadwood and Collard, 14 to 40 Guineas. 


EW GRAND TRICHORD 
PIANOFORTES, which have a compass of Seven 
Octavea, repetition action and additional metal Bracings 
for extreme climates. ‘Che tone is fuil and rich, aud the 
articulation rapid and distinct. They embrace every 
important advantage secured by Grand Pianofortes 
costing nearly double the prices quoted, and they are 
nteed of the greatest one and excellence. 
e Bourdoir Grand, 7ft Gin. by 4ft 7in., 60 and 65 
Guineas; the Drawing Room Grand, 8 ft by 4ft 7 im., 80 
and 85 Guineas. ” 


OLIAN HARPS.—NEW MODEL. 
— ‘These enchanting instruments, vibrating with 
the slightest breeze, supersede 
hitherto manufactured, 263; or in case with tuning key, 
complete, £1 is 6d; old model, 12s to 21s; doubie 
harps, £2 2s. 
ITY AGENTS FOR THE ROYAL 
ITALIAN OPEKA.—Boxes, stalls, and amphi- 
theatre stalls in the best positions; also tickets for all 
the theatres and places of amusement in London. 
City Royal Musical Repository, 48 Cheapside. 





















THE ECONOMIST. 
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In Demy 8vo, cloth, New Edition, Price 16s, 


SMITH’S 


[Oct. 23, 1869; 
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WEALTH OF NATIONS. 


STANDARD EDITION. 


: Edited by J. R.. McCULLOCH. 
EDINBURGH: BLACK. 


LONDON: LONGMANS. 








NEW WORK ON BANKING. 
Just published, in fep. 8vo., price 6s cloth, 


BANKING, CURRENCY, AND THE EXCHANGES. 
A PRACTICAL TREATISE. 


By ARTHUR CRUMP, 
Bank Manager ; formerly of the Bank of England. 
OPINIONS OF THE PRESS. 5 
“Mr Crump’‘s ‘Treatise’ is full of interesting facts upon all subjects connected with 
practical banking. The law as it affécts cheques, bills of exchange, and bills of lading, is very 
fully stated, and we hardly know where so much sound information and advice upon general 
banking matters can be found as in this comparatively small volume.”—British Quarterly Review. 
LONDON: LONGMANS, GREEN, axp CO., PATERNOSTER ROW. 





Just Published, price 9s, 


THE ENGLISH CONSTITUTION. 


(Reprinted from the FORTNIGHTLY REVIEW.) 
By WALTER BAGEHOT. 


CHAPMAN AND HALL. 
DIVIDENDS 10 TO 20 PER CENT. 


FOR SAFE AND PROFITABLE INVESTMENTS 


SHARF’S INVESTMENT CIRCULAR. 


POST FREE. 
(THE OCTOBER NUMBER NOW READY.) 


Contains every information respecting the best-paying and safest Stock and Share Investments, 
with Market Prices and Dividends, &c., &c. 


CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 


Will find the above Circular a safe, valuable, and reliable Guide. 
MESSRS SHARP anv CO., STOCK anp SHARE DEALERS, 33 Poultry, London, E.C. 
Established 1852.  Bankers—London and Westminster, Lothbury, E.C. 


SAMPSON, LOW, AND CO0.’S 
NEW BOOKS. 





THE NEW AND POPULAR NOVELS. 
Now Ready at all the Libraries, 


OBLESSE OBLIGE. 
By SARAH TYLER 
Author of ‘ "The Huguenot Family, ”"&. 3 Vols. 


O L A 
By the Author of “Caste,” &. 3 Vols. 
Pfs ENHAM S Vow. 
By AMELIA B. EDWARDS, 
8 Vols. (Oct. 29.) 


Sik THOMAS BRANSTON. 


By W. GILBERT, 


THIS DAY. 


NORMANDY PICTURESQUE: A 
New Artistic Book of Travel. By HENRY 
BLACKBURN, Author of “ Artists and Arabs,” &c. 
Demy 8vo. cloth extra, with numerous IJJustrations, 16s. 


THE LAST OF THE TASMANIANS : 


A History of the Black War in Van Diemen’s 
Land. By JAMES BONWICK, F.R.G.S., Fellow of the 
Ethnological Society, &c., &c. With numerous Ilus- 


trations, 16s. 
EVENTFUL YEARS IN 


Author of “ Barbaras History.” 


Author of “ Lucrezia Borgia,” &c. 3 Vols. 


EVEN (HEAP EDITION OF 
By GEURGE MACDONALD, LL.D. 
58, bound and illastrated. 
Hurst and Blackett, 13 Great Marlborough street. 


Captivity amongst the Paraguayans. By G. F. 
MASTERMAN, late Assistant-Surgeon Paraguayan 
Military Service. 8vo. with Map, 12s. 


EMARKABLE LIFE AND 
DISCOVERIES of SEBASTIAN CABOT, of 
Bristol, the Founder of Great Britain's Maratime Power, 
Discoverer of America and its First Coloniser. By J. ¥. 
NICHOLLS, City Librarian, Bristol. Square crown 
8vo. printed at the Chiswick Press, with Marginal Notes, 
&c., 7s 6d. 
London: Sampson Low, Son, and Marston, 188 Fleet 


DEDICATED BY EXPRESS PERMISSION TO 
THE QUEEN. 
Second Edition, Now Ready, in 8vo, 15s, 


HER MA JESTY'S TOWER. 


By W. HEPWORT H DIXON. 
“ The m co volume is superior in sustained interest 
to that by which it was preceded."—I covoyist. 


PARAGUAY : A Narrative of Personal Service and | ROBERT FAT.CONER. 


street. 


Hurst and Blackett, 18 Great Mar_borough street. 
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THE NEW BANKRUPTCY LAW. 
In Demy 8vo, price 1s 6d, or by post 1s 8d s 


A PRACTICAL GUIDE TO THE 
BANKRUPTCY LAW OF 1869, 

Being the Bankruptcy and Debtors’ Acts, Condensed 
and Simplified, with Notes, Reference Tables, end 
Index 

By JOSEPH SEYMOUR SALAMAN, Solicitor. 
London : Richard Groombridge and Sons, 5 Paternoster 
row; Waterlow and Sons, Birchin lane, London 
wall, and Parliament street. 


n v — 
NATURAL HISTORY OF THE 
i BRITISH ISLES. 

This Series of Works is Illustrated by many Hundred 
Engravings; every Species has been Drawn and En 
graved under the immediate inspection of the Authors; 
the best Artists have been employed, and no careor 
expense has been spared. Each Work of. the Series is 
sold separately as enumerated below. £ad 
HYDROID ZOOPHYTES, By the Rev. F. 

Hineks. 2 vols 
QUADRUPEDS. 

Tomes. (Preparing). .......sessc-csecccerereseeee 1 
BIRDS. By Mr Yarrell. Third Edition. 3 vols. 4 
CO!.QOURED ILLUSTRATIONS of the EGGS 

of BIRDS. By Mr Hewitaon. Third Edi- 

tion. 2 vols 
REPTILES. By Prof. Bell. Second Edition 
FISHES. By Mr Yarrell. Third Edition, 

Edited by Sir Jobn Richardson. 2 vols. 
MOLLUSCOUS ANIMALS and their 

SHELLS. By Prof. Edward Forbes and 

Mr Hanley. 4 vols. 8vo, (Royal 8vo. 

coloured, £13) 

a CRUSTACEA. By Prof. 

EOE \ OIL: actinhipninctinieanibitisingediiiinighahanessgpantia 
SESSILE-EYED CRUSTACEA. By Mr 

Spence Bate and Prof. Westwood. 2 vols... 
STAR FISHES. By Prof. Edward Forbes... 
ZOOPHYTES. By Dr Johnston, Second 

Edition. 

FOREST TREBS. By Mr Selby ......... 
FOSS{L MAMMALS and BIRDS. 


2 
By Prof. Beil and Mr 
8 
4 


A few Copies have also been printed on-Large Paper. 
JOUN Vv = VO DRAST, 1 Paternoster row, 


(Rk A. ESKELL’S MODERN 
ci adetaeathe its Principles and Practice. Post 
free for seven stamps, of Simpkin, Marshall, and Co. 
Statiovers’ hall court; or of the Author, 8 Grosvenor 
street, Grosvenor square. 
‘ © every way worthy of perusal.”"—STanDAgD, 
ug 
“ Should be read by everyone.”—Post, Aug. 15. 
‘“*Sensibly written, and in a spirit of fairness.” —STaB 
Aug. 12. 
“Intended as a guide, by an cnppitinent prac- 
titioner,”—-MorNiInG ADVERTISER, Aug. 5 
* Cleverly written, full of usefal information.”— 
Oxserver, Aug. 16. 





‘“* May. be perused with a large amount of profit.”= 


Court JovurnaL, Aug. 1, &. 


ESSRS BAGSTER’S 
ii CATALOGUE, Illustrated with Spec’men pages 


By post free on application. 
Samuel Bagster and Sons, . 15 E Paternoster row, | London, 


ij 
SY DNEY—THE CAPITAL OF ’ NEW 
SOUTH WALES.—The ‘ Sydney Morning 
Herald,” the largest circulated and oldest daily Journal 
in New South Wales, is wide spread threughout all the 
Australian Colonies. New Zeala nd, snd the Islanas.of 
Polynesia. Asan advertising medium it is mot excel 
by any South of the Line.—For terms of advertising 
and subscription, apply at G. Street's Colonial News- 
paper Ofices, 30 Cornhill, London. 








WeE oP cRPRSEECE FEcFeeF | Ui 


8 i 


SESSRsESEE i 


= 


= 


s 5 
Cnr 


og 


||" 


